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CAELLKO3AOAVIA - HOBI MOIHOCTI™ EAA i

Durancon oraeT kuM 31 ackemspi 2017 1

Toaurren Aokaaa 3a AelfHOCTTA
Ha ,AEIT Ko3soayii - Hosu mommocta’™ EAA
1 srryapu 2017 r. = 31 aexemspu 2017 1.

Hacroaimmar Aokaaas 32 AeHHOCTTA Ha APYKECTBOTO NPEACTABS KOMEHTAP H aHAAW3 Ha (DMHAHCOBUTE
OTHETH M APYyra CBINECTBERA HHQOPMALHA OTHOCHO (DHHAHCOBOTO CLCTOSHHE W PEIYATATHTE OT
AeFHOCTTA Ha ApyxecTBOTO, Kato 0obxBaia neproaa or 1 auyapm 2017 . a0 31 aekemspm 2017 1.

Toii € H3TOTBEH B CBOTBETCTBHE € U3HCKBAHMATA Ha 9A, 39 OT 3aK0Ha 32 CUETOBOACTBOTO, YA, 187A 1 9A.
247 o7 FBpProBCKIs 3aKOTH,

IIpaBer craTyT Ha ApPYy>KECTBOTO

»AELL Kosaoayi - Hoer Momuocts” EAA € eAHOAMYHO 4KIHOHEPHO APYKECTBO YUPEACHO CBIAACHO
3AKOHOAATEACTBOTO Ha Penybamka BoArapus, BumcaHo B THPrOBCKHA PETHCTLP KBM ATCHITHATA 110
sraHcBapnaTa Ha 09.05.2012 1. ¢ EVIK 202058513,

CeAaAHMINIETO M aApPeChT Ha yiIpaBacHuMe na ApyxectBoto e B Penybamka Boarapus, tpas Koszaoayn,
naomzaka AELL Kosaoayit, mk. 3321

KbM MOMEHTA Ha BOHCBANETO, JIPCAHTEAHMAT KAITMTAA Ha APYKECTBOTO € 2 MHAHOHA ACBA PASACACH Ha
200,000 axmmm ¢ mommHaAa - 10 aB. C Pemenme or Illpotoxoa Ne20/5.12.2012 1. ma CrBeTa Ha
Awmpexropure /CA/ ma ,,AELL Kosaoayit — Hosr mommocts® EAA r Pememme or TMporokoa Ne
46/10.12.2012 r. e npuero yBeAMuABAHE Ha AKUMOHCPHHA KAITHTAA Ha ADYXKECTBOTO OT CAHOAMYHUA
cODCTBEHUK Ha KAIIMTAAL IPE3 M3AABAHETO Ha HOBH akUMHM B pasmep Ha 1,200,000 6pos /canH MMAROH 1
ABecTa XHASAM/ ¢ HOMHHaAH2 cToiHOCT B pasMep Ha 10 /accer/ AB. BeAka eAHa, cbraacHo 9a, 192, anl
oT TBproBexyg 3aK0H ¥ BBB BpBb3ka ¢ 9A.15, aa.1 or Verasa ua Apyxecrsoro.

Permctpuparuar xamwras Ha ApykectBoro ¥eM 31 aexemspm 2017 r. e 14,000,000 AB., pasaesen Ha
1,400,000 6pos 0BWKHOBEHH TTOMMEHHH AKIMH € [IPaBO HA TAAC ¥ HOMHHAAHA CTOHHOCT B pasmep aa 10
AB. Besika. EAnoarven coberBenuk ra Apyxecrsoro e ,,AEL Kosaoayit” EAA, cne 100% yaacrue.

APY}KCCTBOTO HM2 CAHOCTEIIEHH2 CHCTEMA Ha VIPABACHHE C OPraHH Ha VIIPAaBACHHC - CAHOAICH
cobcrBeHHK Ha KaruTasa ¥ Ceber Ha AHPCKTOPHTE.

Kem 31 sexemspr 2017 r. CeBeTsT Ha AHPEKTOPHTE C& CBCTOH OT TPH YACHA - (DH3HIECKM AHIIZ, KAKTO

CABABA:
. Arobern AmmurTpos Mapuros
. Feopru I'eopraes Aobpes
. MBan Toaopoe Auapecs

ApPyKecTBOTO e MpeACTaBAABA OT VsmbanmTeAnns aupextop Aroben Maprros.

OcuoBH2T12 ACHHOCT Ha APyKECTBOTO CE CbCTOH OT:

» Warpaxaame ma emepruiiny OAOKOBE HA SAPEHA LEHTPAAl, KOETO OOXBAIA: HPOEKTHPAHE,
CTPOHTEACTBO M BBBEKAAHE B €KCIAOATALIIA HA CHECPIUIHI OAOKOBE, KAKTO H CBLP3AHHTE C TA3H
AGHHOCT NPOYHUBAHMA, pP4A3PEHICHMH, CTAHOBMINA M OLNEHKM CbLAACHO  IIPHAOMKIMOTO
3aKOHOAATCACTBO, 4 CBITIO TAKA M IIOAYIABAHE HA HEOOXOAMMMTE AHITEHSIIN 33 €KCITAOATAILNS,
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» Vanoassane Ha fApeHa eHEpPTHA 32 MPOM3BOACTBO HZ CACKTPHYCCKA M TOIAMHHZ CHCPIHA, KATO
Ta3M ACHHOCT €€ OCBIICCTBABA TPH HAAHMYHC H TIOAALPHKAHC MA BAAMAHZ AHLCH3HA 34
MIPOH3BOACTECO HAa €ACKTPHYECKA H TOIAMHHA CHEPIHA OT OIPCACACHA B AMITEH3HATA
EAEKTPOIPOH3BOACTBEHA MOIMHOCT M IPH BRAMAHW AMIICHSHH 34 €KCIIACATALIHA Ha AAPEHH
CbOPBHKEHNA IO CMHCBAZ Ha JaKOHA 33 DE30IACHO M3IIOASBAHC Ha AAPEHATa EHEPTHSA, H3AAACHH
OT ATCHITHATA 32 SAPEHO PETYAHPIHC;

¥ lluBecTHUMOHHZ ACHHOCT BBEB BPB3Ka C ACHHOCTT2 Ha APYIKECTBOTO, OIIPEACACHA B TIPEAMCTA MY
Ha ACHHOCT, KaKTO H APYTH ACHHOCTH.

Aefimocrra ma ,,AEIT Koaroayit - Hosu mormeocri” EAA He € orpadmdena OT CPOK M HE ¢ IOCTABEHA
TIOA APYTO TIPEKPATHTEAHO YCAOBHE.

Crpykrypa Ha KaTHTAAA

Kanwraawr ma ,, AELL Kosaoayi - Hoper mommocrn” EAA e pasnopeacaen B 1,400,000 6pos oburroBenwy,
TOMMEHHN, HAAHYHH W C IIPAB0O Ha TAAC aKIFH. Begka aknms e ¢ HoMHHaARA crofHocT ot 10 AB,

Beaka oOMKHOBEH2 aKIHA A2Bd NPaBO Ha TIPHTeXaTeAs # Ha eanH Taac B ObmoTo cwOpaHHE Ha
AKITMOHEPUTE, TIPABO HA AMBHACHT M TIPABO HA AMKBHAAIIMOHEH AAA B CAY94d HA AMKBHAAITMA HA
ApyKecTBOTO CHPASMEPHO € HOMHHAAHATA CTOHHOCT Ha AKIHATA. AKIIHITE €2 HEACAVIMU,

Axnmute Ha APYKECTBOTO CE TIPEXBBLPAAT B CLOTBETCTBHC C YCTABA M IIPH CIIA3BAHE HA MMITCPATHBHITE
pasnopeabn Ha ACHCTBAIIIOTO 3aKOHOAATEACTRO.

1. TIPETAEA HA AEMTHOCTTA HA , AELT KOéAOAYﬁ - HOBI MOIITHOCTH” EAA

. AeﬁHOCT 32 OTHCTHHA IIEPHOA

1. MaspplueHu AGHHOCTH [0 H3IPAMKAAHETO Ha HOBA sApeHa mommmocr /IIpoekra/ Ha
naomaaxara Ha "AEI] Kozaoayit" EAA npes 2017 r.,

Ha saceaanme ot 11 anpua 2012 roawma, Munmcrepexmar Coser /MC/ ma Penybanka Boarapus B3e
PEIICHIEE IO IPHHITHIT 38 M3TPAKAGHETO Ha HOBa gapera momuocT B AEIT , Kosaoayi™.

B mameanenne Ha pemenmero wa MumHcTepckr cbBer Ha 9 maifi 2012 r. e yupesema mpoexTHaTa
kommannda ,,AEL Kosroayii — Hopr Mommocti” EAA (L ApyxecrBoro”) ¢ eAHOAHYEH CODCTBCHHK Ha
kammTasd - "AELL Kosaoayit" EAA m OCHOBHA LeA NPOEKTHPAHE, AWIEH3UDAHE, H3TPAKAAHE H
FBBEXKAAHE B CKCIIACATALIMA Ha HOBA AAPEHA MOUIHOCT Ha maomiaakara Ha AELT  Kosaoayi” (Tlpoexra).

[Tpes oTueTHREA HIEpHOA, ACHHOCTHTE IIC IIPOEKTA 31 H3IPAXKAANC HA HOBA SAPEHA MOINHOCT HA
maomaaxaTa Ha ,AELL Kossoayin™ EAA, e Ha eTan mpurarouBase Ha TUPEATPOCKTHATA (Dasa, 4 MMEHHO
H3AABAHE HA J3aIOBEA 32 YIBLPKAABAHE HA [PEAIIOYETEHA IIAOLIAAKA OT ATCHITHATA 33 AAPEHO
peryaupane (AAP). TTeAHHAT KOMIIACKT OT AOKYMEHTH, IIOKPHBAIIN YCAOBHATA 32 H3AaBaHE Ha JaITOBEA €
saecer B ASP ome mpes 2015 1., XaTo eAHO OT JCAOBHATA € BASI3AO B cHAa Pemerne mo OBOC.

Hpes 2015 r. ¢ Pemerane Ne 1/2015 r. Ha MHHHCTBPA HA OKOAHATA CPEAd M BOAMTE, KOMIETEHTHHAT
OpraH OAOOPH PEAAMBAIINATA HA WHBECTHIIMOHHOTO TNPEAAOKCHHME KATO AAMHHHCTPATUBHUAT AKT €
obmaasan pea BAC,

Ha 09.03.2016 ‘. ¢ OpOBeACHO NIBPBO OTKPHTO CBAEOHO 3aCeAdHme II0 AAMHHHCTPATHBHO AEAO
Ne3947/2015 r mo ommca ma BAC. C onpeaesenme Ne 9412 or 02.08.2016 r. Bopxopumar
LAMIHICTPATHBEH CBA OTMEHH onpeseaserrero cu ot 09.03.2016 r. 32 AaBaHe Ha XOA Ha AEAOTO IO
CBINCCTBO, C KOCTO BLPHA ACAOTO 33 HOBO PASTACKAIHC H AOIYCHA HM3BBPIIBAHETO H2 KOMIIAEKCHA
cbachOHa ckcrepTsa. Ha 29 moemspr 20171, ¢ sHecena 1o aam.A.Ne3947 /2015 na BAC Moaba 1o ua.167,
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ar.1 or ATIK 32 AoIyckaHe Ha IPEABAPUTEAHO H3TbAHerwe Ha Pewrenwe mo OBOC Nel-1/27.01.2015 r.
Ha MEHHCTEPa Ha OKOAHATA CPeAd B BOAHTE.

ITpe3 OTUETHHA IEPHOA, BBB BPB3Ka ChC 32ABACHIETO 32 0AOOpABAHE Ha H30pPaHA AOIIAAKA, ATCHITHATA
32 SAPEHO PETYAMpPAHE H3BBPIMH IIPETACA ¥ OLCHKA Ha IIPEACTABCHMA ChC 3asBACHHETO , JIpeaBapmreacH
OTHeT 32 2HAAH3 Ha OezomacHoctTa (ITOAB) Ha siaperoto chopbxerne — A, 37, aa1, 1. ot Hapeabara 32
pEAd 33 M3AABAHE HA AHIICHIHMHM M PA3PCIICHHA 31 0E30II2CHO U3IIOA3BAHE HA AAPCHATA CHEPTHH, KATO
H3CKA AOITBAHHTEAHO [IPEACTABSHE HA AOKYMEHTH /H3roTBame Ha Hoea peaaxus/ Ha [TOAD.

Ha 29.11.2016 r ,,AELI Kosaoayit — Hosu momocri® EAA, BHece B ATeHIIMATA 34 AAPEHO PEryAMpaHE
HoBa peaaknug Ha ITOAD.

2. Aeiigocty, cREp3aEH chc CHECTEMATA 33 YIIPABACHHE

BbB Bpb3Ka ¢ H3MCKBAHMATA HA AHIEH3HOHHATA IIPONEAYpPA 32 OCHIypARane Ha CHCTeMa IO KA4ECTBO, B
»AELL Kosaoayit - Hosr mommocts™ EAA e peBepena m ymaxnumoHupa #rTerpHpana CrcTema 3a
praBACHHC, KOATO OCHI'YPHBH CBOTBETCTBRHME HA AeI‘:IHOCTTa Ha ,A,py}}(CCTBOTO C H3IWCKBAHHATA, OTIMCATH B
peraamenTHTe Ha Mexaynapoanata aremmma 1o atomma exmeprmt /MAAE/, B MexayHapoAmuTe
CTAHAAPTA 1O OTHOIIEHWE HA KAa4eCTBO, OKOAHA CpeAd, 3Apane m Oesomacmoct nupw paboTta @
HOPMATHBHHTE U3FCKBAHAA IIPH YCAOBHATA Ha H3AAACHHTE PA3PEILIEHMA ¥ AUIIEH3HH.

B cpeaata ma 2017 r. ASIP, upes cBoe nueMo yeeaomu ,,AELL Koaaoayii - Hosa mommocta® EAA,
UE ArCHIIIATA € HPHKAI‘O‘II/IAQ HpcrAEAa H OLCHKAaTa Ha HPCACTaBEHITT c AOKYMCHTPI B HpOHSBOACTBOTO jule]
M3A4BAHE HA 34IIOBEA 32 0AOOpABaHEe Ha u30paHaTa IACLUAAKA H ,,...HAMA KOHCTATHPAHH OeAexrH,
KOHTO A2 Bﬁ.’)’HPCIMTCTBﬂT H3AABAHCTO HA 34AITOBCA 34 OAoﬁpﬂBQHe Ha K36P3H3T3 ITAOIaAKa 33
CTPOHTEACTBO HA SAPCHO CHOPBAKCHHAE - SAPCHA HeHTpada.

¢ (DHHAHCOBH PE3YATATH M IIOKA3ATEAH

OHHAHCOBHAT PE3YATAT OT AcHHOCTT2 Ha ApyxectBoTo 3a 2017 I. € 3aryDa B pazmep Ha 447 xmA. AB., KaTO
oDIMO HaTpylIaHaTa 3ary0a oT aciHOCTTa € 2 858 xma. AB. PesyATaThT € AOTHYEH, HMalKK MPCABHA
PasXOACOPHEHTHPAHNSA CTAIl OT paspuTHETO Ha [IpoekTa.

ITpuxoan

TlpeaBna coeamdrkata Ha aeHHOCTT2 HAa ApyxecTBoTo, oTdercHHTe Ipuxoan mpes 2017 r. ca
GOpPMEPAHE OT 3 XHAAB, OT ANXBH [I0 PA3IAAMIATCAHM M ACIIO3HTHH CMETKM H 3 XHA.AB. APYTU
TIPHXOAH (OT BB3CTAHOBEHO ODE3IIETCHHE HA CAYKHTEA).

2017, 2016r. HMsmeHenue
Ilpuxoan
XHA. AB. XHA. AB. XHA. AB. %o
ITpexoan or drHAHCHPAHEA - 4 ) -100%
Apyra nprxoan 3 - 3 -
DHIAHCOBY TTPHXOAH 3 26 {23) -88%
006110 IpExoAHR 6 30 (24) -80%

OTUCTEHOTO HAMAACHHEE Ha IPHXOANTE ¢ 24 XHA. AB. (B0%) cupsamo 2016 I. € B pe3yATaAT OT HAMAACHHTE
LAPHYHY HAAHYHOCTH II0 O2HKOBH CMETKHM MOPZAH HU3BbPIICHH IAAMAHMA M IIO-HHCKHATE AMXBEHH
IPOLICHTH TIO ACTTO3HTHH M PA3MAAIIATCAHH CMCTKI.
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Punrancos orser KoM 31 aekemppu 2017 1.
Pasxoau

PasxoAu 2017r., 2016r. H3meHeHnmE

XHA. AB. | XUA. AB. XHA. AB. %

PasxoAn 3a MaTepHAAT 7 5 2 40%
P23X0AH 32 BBHILEH YCAYTH 53 152 99 -65%
Pasxoan 3a nepconaaa 359 4006 47) -12%
Pazxoan 32 aMmopTH3arus 5 7 2 -29%
Apyra pasxoan 26 19 7 37%
OGn10 PasxoAH 34 ONIEPATHBHA ACHHOCT 450 589 (139) -24%
DHHAHCOBH PASXOAH 3| i 2 200%
Q010 pasxoam 453 590 (137) -23%

PaszoanTe 32 AeliHOCTTA Ha ApyxecTBoTO Ipes 2017 1. ca ¢ obma crofiroct 450 xma. AB. 1 ca cee 139
xuA AB (24%) mo-maako o1 oraererure npes 2016 1,

Kbm 31 aexemppm 2017 1., OCHOBHHITE PE3YATATH OT ACHHOCTTA Ha Apy}ﬂec*mo*ro CpABHCHH ChC CHILKTE

npes 2016r. ca:

DyHAHCOBH IOKA3ATCAU 2017r. 2016r. Hsuenenme
XHA. AB. XHA. AB. XHA. AB. %
Qumancos pesyarar (447) (56() . 113 -20%
IMprxoan 6 30 (24) -80%
AKTHBH B IIPOIICC Ha H3TPAKAAHE 9 594 9 594 - 0%
OB1mo axTHEH 11 151 11 610 (459)|  -4%]|
AMA' 9 602 9 603 1) 0%
Obopoter KAITHTAA 1540 1 985 {445) -22%
[Naprrusn HAARYHOCTH 1543 1998 {(455)| -23%

1) AMA - BrarouBaT 0DOpYABaHE M DasXOAW 34 IPHAODHBAHE HA HETEKYIM AKTUBH /aKTEHBH B
ITPOLIEC HA HBTPOKAAHE/
2) OO6opoTeH KalmHTaA — TEKYITHTE AKTHRH MHUHYC TEKYIIATE ITACHEL,

Otruerenunr drunancos pesyarar 3a 2017 1. e saryba, wmiito pasmep e ¢ 20% mo-MaATLK OT pasMepa Ha
sarybara B mpeaxoamara 2016 ., kaTo PUHAHCOBMA PE3YATAT € AOTHYCH HMAIKH IIPEABHA TTPOCKTHRA
XapaKTep Ha OCHOBHHTE ACHHOCTH Ha ApyXecTBOTO.

* AelHOCTH IO OIIa3BAHE HA OKOAHATA CPEAA

»AELl Kosaoayit — Hoer mMommoct” EAA paborH akteBHO 34 0nassaHeTO Ha OKOAHATA CPEA2 BBB
BerukHTE # acmextw. AcfimoctTa Ha ApyxecTsoTo e chobpaseHa € HAMOHAAHATA IIOAMTHKA IO OKOAHA
CpeAd, OTPAsABALLA NPHHIITHTE 1 peraamenTHTe Ha BC 1 AcHcTBAmOTO §BATApCKO 3aKOHOAATEACTBO.

B cvoTBetcTBHE ¢ M3HcKBaHIIATA Ha Mexaymapoarua cragaapt 1SO 14001, ca paspa60TeHH H BHEAPEHH
HpﬂBH;\ﬂ 3a yHPaBAﬁHHC oo OKOAHZ CPCAa

B ApwkecrsoTto ¢ paspaborena H yrBbpacH2 VIHCTpyEIHA 3a YIpaBACHHE HA MOTOINTE, TCHEPHPAHH
oTmaaby oT ActiHocrra Ha ,,AELL Kozaoayit - Hoer momuocra™ EAA,
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Durarcob oTICcT Kb 31 ackemspu 2017 1.

¢ Tpyaoeu aorosopn. Yopenku pecypcu

Tlpes OTUETHHA MEPHOA HAMA HASHAYEHW AMIZ HA TPYAOBH AOTOBOPH. 32 CLINTHAT HEPHOA €4 HPEKPATEHH
TPYAOBHTE IpaBOOTHOIIEHMS ¢ 2 ania. OOwara wncaenocr Ha nmepcorasa B ,,AELL Kosaoayit — Hoeu
svomaocTr” EAA, 110 TpyAoBu sorosopu keM 31 asekemepr 2017 r. e 10 cayxuTeAn.

CuraacHo waacudukarmsra #a mpodecmare M AsmxEOcTHTe Ha saeture ,AELL Kosacayt — Hosn
momraoctr” BAA pasrosara ¢ 1 phKOBOARTEA, 7 CAYKHTEeAS — amaAnTHaam cnenmasncta /AC/, 2
CAVKHTEAR — IIPHAOKHE crenmasnctu /T1C/,

OcrOBEH TPHOPHTET HA PBHKOBOACTBOTO Ha ApPYXECTBOTO € IPHAATaHETO HA HELPEKBCHAT IIOAXOA 32
HOBHINABAHE KBAAH]DHKAIIHATA Ha IIePCOHAAL Upe3 o0yIcHHS.

¢  (CobaedHHE M apOHTPaKHU IPOM3BOACTBA

»AELL Kozaoayii — Hosum mommoctu” EAA He e cTpaHa mo cbAcOHHE, aAMHHHCTPATHBHH HAW
apOHTPAKHM IIPOHIBOACTBA, KACACIH 3aAbAKCHUA MAW B3EMAHHA Ha APYKECTBOTO B PAasMEP HAH-MAAKO
10 #a cTo OT CODCTBEHUA MY KaTIHNTAA.

II. BEPOATHO FBAEIIIO PA3BUTHUE HA APY2KECTBOTO

Mrrcrara ma Apy')KECTBOTO c qpes TIOCTHTAHC Ha YCTOI‘/‘I‘-H/TBO H 6ﬂAaHCPIP2.HO BSHHMOACﬁCTB_He MEKAY
PBKOBOACTBOTO HA KOMITAHHATA, CODCTBCHHMKZ M BCHYKM 3aMHTEPECOBAHM AMIIA UPe3 CIIA3BAHCTO Ha
OCHOBHHTC IPHHIMIIHE Ha AOOPOTO KOPHOPATHBHO YIPABACHMC M HAH-BHCOKHTE CTAHAAPTH 34 AAPCHA
OE30NACHOCT M PAAMALNMOHHA 3AIIHTA HA HACCACHHETO H OKOAHATA CPEAR, BEBCACHH OT MexayHapoAHaTa
areHmus sa aroMea eHeprua (,MAAE”), Erponesickus crpros (,,EC”) 1 Penybanka Bparapus Aa sagepinn
/I/IBIT]'JAHI/I/ HPOEKT 331 BBBEHKAAHE B CKCITAOQATAIIR Ha HOB HAPCHO-E:HePI‘HCH OAOK 34 HPOHBBOACTBO HA
CACKTPO " TOHAOEHEPI‘HH, AOITPHHACAIIT 34 H3IMTBAHEHYE HA ,A,’hp}KaBHﬂTa %) O6mO€Bp0HCI‘;ICKaTa TTOAWTHKA
33 HICKOBBTACPOAHA MKOHOMUKA W TIOAOGPABAHE Ha eHepruitnmnTe AocTapku /IIpoexra/.

Ueata ma ,,AELl Kozaoay#t — Hosu mMommocter”” EAA ¢ A2 OpraEmsupa I PEKOBOAW IIEAHS IIPOTICC HA
TIPEATIPOEKTHO IIPOYIBAHE, NPOEKTHPAHE, H3TPAKAAHC M BLBEKAANC B CKCHAOATAINA HA AAPCHA
eHepruiina MomuocT oT Haii-noso nokosenue (11 mau 1114} ma maomaskata ma ,AELT Kosaoayit”, ¢
TEXHOAOTHH — ACKOBOAEH PEAKTOP € BOAA IIOA HAARIAHE, C MHCTAAMPAHA €ACKTPHYCCKA MOIIHOCT OKOAO
1200 MW (,,MEBecTHIIMCHHO ITpeasoKeHne’”).

Perxosoacrsoro ma ,,AEIT Kosaoayit — Hoeu mommocrn™ EAA npuaara cucTemMa 3a yIpaBACHHE M
CTPATEIMA 34 PCAAM3AUNA HA HHBCCTHUMOHHOTO HAMEPEHHE IPH OIITHMAAHO M3IIOA3BAHE HA HAATMHHA
YOBEIIKH B (PHUHAHCOB pecypc Ha APYKeCTBOTO IIPH yMEPEHH HYBA Ha (DIMHAHCOB PHCK.

ChBeTpT HA AMPEKTOPHTE OCBINECIBABA ONEPATHBHOTO YIIPaBACHHE Ha APYKECTBOTO 110 HAYMH, IO
KOHTO fApeHaTa DE30ITACHOCT ¥ PAAMAIIMOHHATE 34T, OIIA3BAHETO HA OKOAHATA CPEAR, OCHIYPABAHETO
HA 3ATI[ATA HA TOBEIIKAA XHWBOT, 3APABETO HA ITEPCOHAAA W HACEACHHETO OT BPEAHOTO BB3ACHCTBHE HA
HOHHSHPAIIIATE ABYCHHS, WMAT TPHOPHTET TIPEA BCHYKH APYIH ACHEKTH Ha OCBINECTBABAHATA OT
ApyHecTBOTO CTOIMAHCKA AGHHOCT.

HPI'IOPHTCTI/ITE, Ha VIIPaBACHHETO BKATOYBAT.
> HCHPCK’LCH&TO TTOBHMTARAHC HA HHUBOTO HA HAPCH’& Oe30IIacHoCT | P2AHAITHOHHA 33ITIATL
HUpE3 H3IIOA3BAHE Ha Haﬁ—AOGPaT'EI. HAMMAOHAATA H MCEKAYHAPOAHZ TOPpAKTHKL, OCHIYPABAHE HA
AACKBATHIL CbI/IHaHCOBI’I pecypcH, KBaAI’ICbHHHPaH " HPQ_BOCI'IOCO6(3H ICPCOHAA, . KaKTO H ™pe3
MOCTOAHHO PA3SBHTHE HA KYATYPaTd Ha 6EBOHaCHOCT;
> OCHI‘ypHBaHC KAYECTBEHOTO H3IIBAHCHHC HA OPCAIIPOCKTHHTE TPOYUBAHMS, CBLCTABAIIH
OCHOBATA 34 B3EMAaHE Ha PEINCHHCE II0 CBLIIECTBO HA MHHI/ICTCPCKH CLBET HA PCHY6AI’IK%1 B’J:AI‘HPI/IH
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Pumancon oracT kha 31 ackenspr 2017 1.
OTHOCHO H3TPAKAAHETO HA HOBW SAPEHH CLOPBKEHHA HAa maomaakata Ha ,,AELL Kozaoayit”, npn

CTPUKTHO CTIA3BAHE HA MPUECTHTE MMOABTHKH I IIPOLEAYPH Ha APYKECTBOTO H 0AOOPEHHA BPEMEBH
IpadpHK H DIOAKETHA PAMKA;

» Ocuryparanc Ba NPO3PAYHOCT HA YIPABACHHETO H HH(OPMHUPAHOCT Ha OOIIECTBEHOCTTA;
> [prAarane 1 MOANBPKAHE Ha ¢(pCKTHBHA MHTETPHPAHA CHCTEMA 32 YIIPABACHHE;
» OcprmiecThaBae A BBTPEIICH KOHTPOA 32 CIIA3BAHE M3WCKBAHMATA HA HOPMATHEHO-

TEXHHYECCKATE AOKYMEHTH;
> Oprannsmpane ¥ OCBITIECTBABANE HA ACHHOCTH € BHCOKO KAYCCTBO,

III. HAVAHOM3CAEAOBATEACKA U PA3BOITHA AEHOCT

_Hpes OTHCTHHA TICPMOA HC Cd HalPABCHH M3CACABAHIA H PCAAH3IUPAHN IIPOEKTH B obaacTra Ha

HAYIHOH3CACAOBATEACKATA B paBBOfé'[Ha ACHHOCT.

IV. ATHO®OPMALIMA M3MICKBAHA ITO PEAA HA YUA. 187A 11 YA. 247 OT T hbPTOBCKHA
3AKOH /T3/

* HMudopmanua o ya. 1874 or Trprosckus saxom /T3 /

Coraacao 9a. 1874 or T3 B Aokagaa 32 ACHHOCTTA CH APYKECTBOTO 3aABAKHMTCAHO MPEAOCTABA
HH(bOpMﬂHHH OTHOCHO:

B./ BPOHT ¥ HOMWHAAHATA CTOMHOCT HA HpI’IAOGI’ITPITE I IPEXBDPACHHTE IIPE3 I'OAMHATA COOCTREHT
AKIIAH, Y4ACTTa OT KallliTasd, KOATO TE IIPEACTABAABAT, KAKTO M IICHATA, IO KOATO € CTaHaAO
HpI/IAOSI’IBaHCTO HAH IIPEXBBPAAHETO;

6/ OcHOBaHHETO 34 TIpHAOOHBAHMATA, H3BBPINCHH IIPE3 FOAHHATA.
ITpes 2017 2. Apyoecimsonmo re e npudobusano unf uan npexespanio cobemeen axyu.

B/ BposT 1 HoMHHAAHATA CTOMHOCT Ha IPHTCKABAHUTE COOCTBCHM AKIHM M UACTTA OT KATHTAAd, KOATO
TE IIPEACTABASBAT.

LApyHecmsomo He npUIENABA OBEMEEHY AXyuY.
* HMudopmanusa 1o ua. 247, aa, 2 or T3

Coraacuo =a. 247, aa. 2 o1 T3 B Aokaasa 3a AeHHOCTTZ cH ApPYKECTBOTO 32ABAKHTEAHO IIPEAOCTABA
uEQOPMATIHA OTHOCHO:

a/ BosHarpakaeHnaTa, moaydenn odmo upes 2017 r. oT YACHOBETE HA ChBETA HA AMPEKTOPHTE €4 KAKTO

CACABA:
Beauarpaxaeune
UAseH HA CEBETA HA AHPEKTOPHTE ' (Oe3 HAUMICACHH OCHIYPOBKH)
Aroben Amvutpos Mapuros 74 405,8048.
Teoprn I'eoprues Aobpes 12 528,00A8.
Heam Toaopos Amapees 12 528,00A8.
O06mo 99 461,804s.

6/ TIpnaoGuTiTe, TPHTEKABAHMMTE U IPESBLPACHHTE OT YACHOBETE HA CHBETHTE IIPE3 TOAMHATA AKIME
HA APYHKECTBOTO, \
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SAFLTKO3AOAVIT - HOBH MOUIHOCTI EAA vii

Prmancos oraer KbM 31 ackemspu 2017 1

Hana usevpaseny npudolusarus u npexewpasnus om waeroseme Ha coseniime Ha akyut va Apyscecmeonto. Yaerosene
wa G He npumencasan axyyy na Apyscecmsomo.

B/ TIpaBaTta Ha YACHOBETE Ha CHBETHTE A2 IIPHAOOHBAT aKIHH HA APYKECTBOTO.
Hana usxarousmennn npaca Ha 4Aenodeme na cuoema tHa oupexmopume da npudotusam axyun wa Apyscecmeonto.

r/ VaacTmeTo Ha YAEHOBETe HA CBHBETHTE B THPIOBCKU APYIKECTBA KATO HEOTPAHHYUEHO OTTOBOPHH
CHAPYHHITH, IIPHTEKABAHETO HA IIOBede 0T 25 Ha CTO OT KAIIMTAAZ HR APYTO APYKECTBO, KaKTO H
VYACTIETO HM B VIPABACHIIETO HA ADYTH APYKECTB2 HAH KOOIIEPALFI KATO MPOKYPHCTH, YIPABHTCAH HAW
YAEHOBE Ha CBBeTH KbM 31 Aexemspn 2017 r.

Aroben Auvmmrrpo Mapusos e vaern ma CA or 23..12.2014 r. ¢ Maraar ot Tpu roarnn. Ha 15.12.2017r,
¢ ipemsbpan 3a wacH Ha CA ¢ HOB TPH TOAMIIIEH MAaHAAT/TIpOMAHATA ¢ Brimcana B TP na 22.12.2017 r./,
KATO OT MTOCOYEHATA AATA HE YIACTEA B THPIOBCKH APYHKECTBA KATO HEOFPAHHIEHO OTTOBOPCH CHAPYIKHHUK, -
HE NPHUTEXABA [TOBeYe OT 25 Ha CTO OT KallHTAAd HA APYTO APYMKECTBO, K HE YIACTBA B YIPABACHHUCTO HA
APYTH APYKECTBA HAH KOOTIEPATIHI.

Hpau Topopos Auapees e uaen Ha CA ot 23.12.2014 1. ¢ Manaar or tpm roausn. Ha 15.12.2017r. ¢
upensbpan 3a 9acH Ha CA ¢ HOB TPH TOAHIIICH MAHAAT / npoMsHATa € BucaHa 8 TP ma 22.12.2017 r./,
KATO OT TIOCOYCHATA AATA HE YI4CTEA B THPTOBCKH APYMKECTB2 KATO HCOIPAHMYEHO OTTOBOPEH ChAPYHKHUK,
He MPHUTEXABA TIOBEYe OT 25 Ha CTO OT KAIIMTAAA Ha APYro ApyxecTBo. YacH ¢ Ha ChBeTa Ha AHPEKTOPHTE
ma LAELl KO3AOAVIT® EAA, EMK 106513772 u Vupapureanns cpBer Ha ABPAKABHO
MPEAITPUATHE ,,PAAMOAKTHBHI OTITAABLIM®, EWMK 131218471,

Teopru Teoprues AoGpes e uaex Ha CA or 23.12.2014 r. ¢ MmaBaar ot TpH roamsn, Ha 15.12.2017r. ¢
mpensbpan 3a waen #a CA ¢ HOB Tpu roammien Manaar/mpossnara e snncada B TP ma 22.12.2017 r./,
KATO OT IJOCOYEHATA AATa HE YYACTBA B THPTOBCKH APYKECTBA KATO HEOTPAHHMYEHO OTTOBOPEH CHAPYKHUK,
He IIPHTEKaBa IToBede OT 25 Ha CTO OT KaIlMTaAa Ha APYTo ApyxkectBo, Haen ¢ Ha CnpBeTa Ha AMpEKTOpHTE
ma ,,FOXKEH INOTOK" AA, EMK: 201355554,

A ACTOBOPHTE HO YA, 240 6, CKAIOYECHH IIpe3 TOAHHATA.

Ipes omemnnn nepuod nisa cxarpderny dozosop © waenoseme va Col WAt covDIanY ¢ AN JANYE, KOUIO AU UIGHH
elunainama detinocn Ha @meﬂﬂﬂﬁﬂmﬁ UAU CHUECTRBEHO €8 OTRKAOHABAI O ﬂﬂSdPHﬂmﬁ_)fmﬂﬁﬁﬁ.

V. HAAMYHME HA KAOHOBE HA APYKECTBOTO

Apy)KECTBOTO HAMA KAOHOBC.

VI. U3TIOA3BAHHU OT ,,AEI] KO3AOAYHU-HOBH MOIITHOCTHA” EAA ®MHAHCOBH
HHCTPYMEHTH

* OcCHOBHH HOKA3ATEAH 34 (PHHAHCOB 1 CYECTOBOACH AHAAH3
Basa 3a uscomsane na dunancoeir onen

Beraxn AAHHI BLB (bI/IHaHCOBPIH OTHET Ca HPCACTHBCHH B XHA., AB. l'IpH CITa3BaHE HA CACAHHUTC
HpI/IHHI/IHH!

- ACHICTBATIIO TTPEATTHATHC;
- TEKYILIO HAYHCAABAHE — CBOHTHATA €A OTPAa3eHN KbM MOMEHTA Ha BE3HMKBAHETO MM,

- CBIIOCTABHMOCT Ha CpaBHHMATA I/IH(bOpMaHHH.
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DuAancos oTIeT Kb 31 acxenmsprr 2017 1.

Xaparxmepuesuura Ha BPYIaaAHaNE CHen0600Ha opria

3aIMCBAHKATL IO CMETKHTE C€ HM3BWBPINBAT BB3 OCHOBA M OT HZAACKHO O(OPMEHH, IPEABAPHTEAHO
00paboTeHH W KOHTHPAHHM ITBPBMYHM W BTOPHYHH CYCTOBOAHW AOKYMEHTH. BAHOBpEMEHHO CBC
CHCTEMATHIHHTE 3ATTMCEAHHA TTO CICTOBOAHHTE CMETKH CC OCHTYPARA M XPOHOAOTHYHO PETHCTPUPAHE HA
CIETOBOAHHTE OITEPAIIIH,

CT-ICTOBOAHE.'I'B. OTHETHOCT C€ OCPhHISCTBABA TIPH CHA3BAHETO HA 3axoHa 3a CUCTOBOACTBOTO,
MC)KAYHHPOAHHTE CYETOBOAHH CTAHAAPTH, IIPHETH OF EC, HHAWUBHAYAAHNA CMCTKOITAAH W CYeTOBOAHATA
MTOAMTHKA HA ﬁpeAHpHHTﬂeTO.

. HGAPI H NOAWTHKA IO YIIPDABACHHC Ha (i)HHaHCOBI‘IH PHCK

Prxosoactsoro ma ,,AEI Kosaoayit — Hosu mommoctr” EAA mpmaara crcreMa 3a ynpaBAeHHE H
CTPATEIHA 32 PEAAHSALINA H2 HHBECTHIHOHHOTO HAMEPEHHE IIPH OIITHMAAHO HM3TOA3BAHE Ha HAAMYHUTE
pecypen Ha APyecTBOTO IPH yMEPEHH HHMBA HA PHCK.

Venemnoro peasnsupare Ha ITpoexra msucksa mAeHTH(GHIHpaHe B A0DpO pasbupasme Ha Pa3sAMTHHTE
PHCKOBE, CBBP3aHM € HHBECTHIHOHHOTO HaMepeHHe, WMAHKHA IIPEABHA HETOBATA KOMIIAEKCHOCT H
caoxHOCT, HAKOH OT PHCKOBETE €4 TMPHCHIMM 33 TOACMHUTC HHBCCTHITMOHHH IIDOCKTH B €HEPIHHHUS
CCKTOP, AOKATO APYTH €4 VHHKAAHH 34 SAPCHATA CHCPIETHKA.

* Puckosu draxkropn 3a AeliHOCTTA
Hoaumuvecku puck

3a AefiHOCTTA HA ApPYKECTBOTO TOH € ¢ HAH-BHCOKA CTEIlEH HA BEPOATHOCT M BAMAHFE 33 TPOEKT4, ThH
KATO MOXKE A2 AOBEAE AD M3MEHEHHE Ha IIPHOPHTETHTE 32 PAa3sBHTHE HA OTPAChAA IIPH TPOMAHA B
TIOAHTHYECKATA KOHFOHKTYPA. '

A’bp}KaBHa_Ta IIOAKPEIIA B PA3SBHTHETO Ha AAPCHATA CHEPIHA € 32ABAMMHTCAHO YCAOBHC 32 BCEKH ITDOEKT
HpI/I H3TPaAXAANC HA AAPCHO C’LOPL){{EHHE, HO Ta3H IDOAKPCIIA HC MOXC Al n30erHe BCHYKH PHCKOBC oT
]'IPOMHHa HA HOpMATHBHATA YPCAGE., pCF}TAHpﬂIHa-I/IAH IpOMERANIA ITA3aPHTC HA EACKTPOCHEPIHA.

Apyr moAmTHUeckH pHCK e ODIIeCTBEHATA ITOAKPEIA Ha HPOEKTA, KOSTO MOME Al OKAME HETATABHO
BAVSHHE BDLPXY JKH3HECIIOCOBHOCTTA MY IIO BPEME MAH CAEA CTPOHTEACTBOTO 0cOBerno caeA moA0OHH
ceOrTuA KaTo aBapudTa B AELL @ykynmava npes 2011,

(OCHOBHO IPEAMMCTEO Ha AAPCHHTE IPOCKTH € DE30IACHOCTTa Ha AAPEHOTO CHOPTHKECHHE, TAPAHTUPAHO
OT HpHAATaHE H2 HAH-BHCOKHTE CTAHAAPTH 32 SAPEHA OE30WACHOCT H PAAHAIIMOHHA 3allIMTa Ha
HACEACHHCTO W OKOAHATA CPEAR, BBBCACHH OT MeKAyHApOAHATA areHmuA 3a aromua eneprus (L,MAAE”),
Espomnefickns cpios (,EC”) n Penydoamnka bparapua. ‘

Pezynamopen pucx

Bansunero ma pCI'yAaTOPH‘ZLTa CpcAad € PpeHraBamo 3a yCIOCIHHOTO PCAaAH3ApPAHC HaA IIPOCKTaE, Karo
PasSpEUMIUTEANNTE W AHIICH3HOHHHTE IIPOLEAYPH MOTaT Al 3202BAT HWAH B’LOGH_IC Aa cIpar
CTPOHTEACTBOTO MAH CKCITAQATAITHATA Ha HOBATA AAPEHA MOIIHOCT,

AHHCHSHpaHCTO Ha AAPEHHW IICHTPS.AI/I € ABADBT H CAOXKEH IIPOIICC, BKATOUBALLL HHTETPpAIHA W
ROOPAVHALITWA Ha KOMITACKCHH 3aKOHOBHA H3INCKBAHHWA MEMHAY - MHOI‘OBpOf:IHH ABPHABHH
OPI‘S.H]/I/HHCTI/IT}TLII/IH.
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Punancos oraeT Kby 31 ackenepn 2017 1

AEIL Kosaoayit — Hosyr monocrss EAA ctpuktao criassa aoBpe paspaboTeH i yIBBPACH AHLCH3HOHEH
naz2H Ha lIpoexra, KaTO H3ITbAHSBA B ITbAcH ODEM OIIPEAEACHH ACHCTBUA M 3aAaYH, HeOOXOAMME 32
H3AIBAHETO HA CHOTBETHOTO PaspeilicHHe HAN AMLIEH3HS.

Qunarcupane na npoexma

OCHOBHMAT PUCK APEA KAIIMTAAOBO MHTEH3HBHHTE IIPOCKTH, KAKEBTO € IPOEKTA 33 MATPAKAIHE HA
JAPEHA TIEHTPAAR, € CBLP3aH € OCHIypABaHe Ha (PHHAHCHpaHeTo My. Ilpm omemxara ma HEAHCOBHSA
prck, oKyceT Ha APYMECTBOTO € HACOMEH BBPXY CAMH OCHOBEH TPHHLIMIN, 2 HMEHHO A0Opara
CTPYKIYP2 Ha NPOEKT4d, KOATO ILE NPHBACYC (PHHAHCHPIHE WA BBIMOKHO Hail-HHcka Uena. 3a
AAEKBATHOTO YIIPABACHME Ha (DHHAHCOBHA PHCK B ApPYKECTBOTO €a BBBCACHM BBTPCIIHM MPABHAL 34
tbrHAHCOBO YIPABACHHE B KOHTPOA HA PA3KOAUTE. _

Hasapen pucic

Ta3apHMAT PECK e IIPAKO CBBP3AH ChbC CTPYKTYypaTa HA Tasapa. KbM MOMEHTA TOSH PHCK HE € MPHCBIIL,
TBH KaTo ApyKeCTBOTO Bee OLUE He € nponsﬁoAH'TeA H TBPTOBEI HA TTA3apa HA €A eneprus. Beopexn Toba
TOH C& OTYIMTA B MOA€AA Ha CTPYKTypupare w duHAHCHpaHe Ha [lpoekra, Toil KaTO BHAZ HA Ma3apa —
PEryAHpaH MAW cBODOACH € OT CRIIECTBEHO 3HAYEHHE 34 dropMHEpaHEe Ha IPHXOAHTE, OT TyK BLPXY
Bb3BPBITAEMOCTTA K CPOKA HA M3KYIIYBAHE HA HHBECTHLMATA, KAKTO ¥ BEPXY PEHTAOHAHOCTTA HA IPOEKT4.

Awrsuders pucx

ApPyXKECTBOTO KBM OTHETHUA TEPHOA € obesnedeHO ¢ HEODXOAHMITTE CPEACTBA 32 OCBIIECIBABAHE HA
TPEABHAEHHUTE ACHHOCTH HA IIPEATIPOEKTHIA ETAII.

Cexmopett puick

Tot e CBPP3aH C PA3BHTHCTO Ha OTPACHAA ,,HPOHSBOACTBO, IIPEHOC H PASIIPEACACHHE Ha EACKTPHICCKA
EHCPTI’IH”, KOHTO ce XAPAKTEPH3HPA CBC CAOQMKHOCT HA MPOM3IBOACTBCHHTE TCXHOAOITHH, BHCOK TEMIT H4
HHOBAIIMH H 3HAYHTCAHN MWHBCCTHIINH,

Baaymen pucrc

KeMm HACTOAIITHA MOMCHT, Apj")KCCTBOTO HE € H3AOMKEHO B ACHHOCTTA CH HA BAAYTER PHCK, THH KATO HAMA
CKAFOYIEHH AOTOBODH C KOHTPATCHTH BbB BAAYTA.

Pucx om nporsia 1a auseerume rnysa

Tosw THm puck € MEHEMAALH, THH KaTO APyKECTBOTO HAMA CKAFOYEHH AOTOBOPH 32 KPEAHTH HAM APYIH
ABATOCPOYMHE 33ABAKEHH,

VII. OTTOBOPHOCT HA PBKOBOACTBOTO

Criopea BBArapckoOTO 3aKOHOAATEACTBO, PHKOBOACTROTO CACABA A4 M3TOTBA (PHMHAHCOR OTUCT, KOHTO AaBa
BAPHA M YECTHA MPEACTABA 32 (DHHAHCOBOTO ChCTOAHEE HA ApyKecTBOTO, (DHHAHCOBOTO MY NIPEACTABAHE
W ITAPWIHNTE MY HOTOIIH,

PBEKOBOACTBOTO € TIPHAATIAAO ITOCACAOBATEAHO ZAEKBATHA CYETOBOAHA IIOAMTHKA IIPH HM3TOTBAHETO Hd
¢rrarcosms otder kM 31 sexemspn 2017 1.

PBKOBOACTBOTO CE € IPHABPIKIAO KBM ACHCTBAIINTE CICTOBOAHH CTAHAAPTH, KATO TOAHMITTHHA domrrarcos
OTYET € M3TOTBEH HA TPWHIFIIA Ha ACHCTBAIIOTO ITPEATIPRATHE.
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Qumarpcon omdaer kov 31 ackenspir 2017 1
P’bKOBOACTBOTO c OTFOBOpHO 34 KOPEKTHOTO BOACHE HA CUCTOBOAHHATE peI‘PICTpH, 34 HeAﬁC'bOGpaBHOTO

VIPaBACHHEE HA aKTHBUTE ¥ 32 TIPEATIPHEMAHETO HA HEODXOAMMETE MEPKH 34 U30ArBaHE W PAKPHBAHE Hi
€BEHTYAAHE 3AOYIIOTPEOH H APYTH HEPEAHOCTH.

VIII. OTIOBECTABAHE HA CbBUTHA CAEA AATATA HA U3TOTBAHE HA OTUETA

Hanma cuburus 3a QHOBGCTHBHHC CACA AQTATA HA H3TOTBAHC HA OTYCTA.

..ir.‘ SHFN
\1‘ %{\A@;T\;\Q/M‘fﬁ ;HOB

MamsRegerfen I{r
31'[1:?5{&19&1{}& op

»AELL Kozaoayit — Hoen momuocra™ EAA
rp. Kosaoayit
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AOK/IAA HA HE3ABUCHUMHUSA OJUTOP
A0 EAHOJIMYHHUSA COBCTBEHUK HA
AELI KO3JI0AYH - HOBH MOILIHOCTH EAJZL

MHeHHe

Hue uspbpruuxme ofuT Ha GpUHaHCOBHA oT4eT Ha AEI KO3/JIOAYH - HOBU MOIHOCTH EA/Jl
(A pyrecTBoT0"), CBHABPMKALL 0TYeTA 33 QHHAHCOBOTO CheTOAHME KbM 31 gexemspu 2017r. u
oT4eTa 3a Meyanbara wiK 3arybata M APyrus BCeoGXBaTeH JOX0J, OTYETa 3a NPOMEHUTE B
CODCTBEHHA KallMTa ¥ 0TYEeTA 3a NapUYHKUTE NOTOLM 33 [OMHATA, 3aRbPIIBANIA HA T3 AaTa,
KAaKTO UM TOACHHUTEMHHTEe NPH/IOKEeHMA KbM (MHAHCOBHMSA OTYET, CHABPHAIIM H 06060IeHO
ONOBECTABAHE Ha ChIECTREHHUTE CIETOBOJHH IOJUTHKH.

Ilo nawe MHeHHe, NPHJIKEHHAT (HUHAHCOB OTYET NPEACTABS [LOCTOBEPHO, BbE BCHYKH
ChIIEeCTEEHH aclleKTH (UHAHCOBOTO ChCTOAHHMe Ha [pyxecTBoTo KBM 31 slekemBpH 2017r. 1
HeTOBHMTE (QUHAHCOBH pe3yJTaTH OT JeHHOCTTa W HapUYHUTE My INOTOLUW 33 TOHHATA,
3aBpbplIBalla HA TasH JaTa, B CbOTBETCTBHE ¢ MexAyHapOJHHTE CTaHZApPTH 3a (UHAHCOBO
oTuurane (MCPO), npuetu ot EBponeiickuda chio3 (EC).

Basa 3a H3pa3ABaHe Ha MHEHHE

Hue M3pbpmIMxmMe Hamua OAMT B CHOTBETCTBHE ¢ MeAYHApOAHHTE OJUTOPCKM CTAHAAPTH
(MOC). HamwyTe OTTOBOPHOCTH CBIJIACHO Te3M CTAHAAPTH Ca ONUCAHU SOIIBJIHHTENHO B pasjena
OT HaIlHA Joknaf OmeogopHocmu HA odumopa 3g oduma HA (punaHcosus omuem. Hue cme
HEe3aBUCHMH OT /[IpyXecTBOTO B CBhOTBETCTBHE ¢ ETUYHHA KOAEKC Ha NPo(EecHOHaJIHUTE
cueToBOANTENM Ha CbBEeTa 38 MEXAYHAPOLHH CTAHIAPTH MO eTHKA 3a cueToroauTe d (Kogekca
Ha CMCEC), saefHO C eTHYHHMTE M3HCKBAaHHA Ha 3aKOHA 33 HE3aBUCUMUS (UHAHCOB OLUT
(3H®O), npuao:kMMH [0 OTHOHIEHHE Ha HALUWA OJMT Ha GUHAHCOBHMA OTYET B BbATapHs, KaTo
HHe H3TbJAHMXMe U HallUTe APYTH eTUYHH OTFOBOPHOCTH B ChOTHBETCTBHE C HAMCKBAHHMATA Ha
3H®P0 u Kogekca Ha CMCEC. Hue cuurame, e 0JHTOPCKUTE KOKA3ATEACTBA, NOJYYEHH OT HAC, €A
JOCTATBhYHU ¥ YMECTHH, 33 Jia OCUTYDPAT (a3a 3a HALIETO MHEeHHe,

ChInecTBeHAa HECUTYPHOCT, CBBP3aHa ¢ NpeAno/10KeHHeTo 3a JeHCTRAILO peAnpusaTHe

Q6priamMe BHMMaHMe Ha MOSCHUTENHO upuioxeHHe 2 OcHO8A 3a U320MEAHE HA (BUHAHCOBUA
om4em, KbeT0 € ONOoBecTeHo, ¥e KbM 31 gexemeBpu 2017 r. akIMOHEPHHAT KamHTa/a Ha
JpyxecrBoTo Ha croitHocT 14,000 xuu1. JIB. HAABHIIABA HETHUTE My akTUBHA c 2,858 xus. JB.,
KOeTO HE € B CLOTBETCTBHE € M3HCKBAHMATa Ha “I. 252 oT TuproBcxua 3akoH. ExnonuduusaT
co6cTBeHUK Ha JlpyxecTBOTO CJIeABA B CPOK OT 1 roiHA Jja IpeApHeMe MePKU 3a MPUBEXKIaAHE
Ha KanuTajla B 3aKOHOYCTaHOBeHUTe pasmepH. ToBa 06CTOATENCTBO NMOKA3Ba HAMUYHMETO Ha
HECHTYPHOCT, KOATO MOKe Aa NOPOJH CEMHEHHE OTHOCHO BB3MOXKHOCTTA Ha JpyxecTBRoTO Ja

Inspired Around the World 1

No.149-151, Konstantin Velichkov® blvd., 1* floor, office 2, Sofia, 1309, Bulgaria
Tel: +359 2 920 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-mail: office@hlb-bg.com, Web site: www.hlb.bg

HLB Bulgariz is 2 member of International. A world-wide netwark of independant accaunting firms and business advisers.
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MPOAB/DKA Jla QYHKIMOHMpA KaTo AeHcTBANl0 IpeANnpHATHe (e3 nojkpenara Ha EQHOIHIHHA
COOCTBEHHK U IPYTH H3TOYHHLH Ha QHUHAHCHpaHe.

HameTo MHeHMe He e MOJHQUITUPAHO BEB BPb3Ka C TO3H BBIPOC.
Apyra ungopmanus, pas/JHYHa 0T GHHAHCOBUA OTUYET H 0JUTOPCKHUA JOKIaJ] BbPXY HETO

PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTta MHbopMauus. Jipyrata MHGOpMaIMa Ce ChCTOH
OT JOKJIAA 3a AeHHOCTTa, U3TOTBEH 0T PLKOBOJACTBOTO CbIViacHO [JlaBa cepMa oT JakoHa 3a
CYETOBOACTBOTO, HO HE BK/II0YBA QMHAHCOBUS OTHET M HAlUUA OFUTOPCKH AOKIaJ BbPXY HEro.

HameTro MHeHMe OTHOCHO GMHAHCOBUMA OTYET He 06XBala ApyraTa WHQOpManuA M HUE He
v3passiBaMe KaKBaTo U A2 e GopMa Ha 3aKI0YeHde 33 CUTYPHOCT OTHOCHO Hes, OCBEH aKo He e
M3PHYHO OCOYEHO B JOKIAAa HU U A0 CTEIEeHTa, 40 KOATO e IOCOYeHO.

BbE Bpb3Ka C HallMA OAWT Ha PUHAHCOBMS OTUET, HAIIaTa OTTOBOPHOCT €& ChCTOM B TOBa Ja
npoYeTeM Apyrata HHG OpMALyA M [10 TO3M HAYHH Ja HPeleHHM AaJH Ta3! gpyra MHHQopManus e
B CBLIECTBEHO HECBHOTBETCTBHE ¢ GUHAHCOBUS OTYET MJIH ¢ HAIHTEe NMO3HAHHA, TPHA06HTH M0
BpeMe Ha OJIHTa, WAH [0 APYr HauWH H3TJAeXK/a JIa ChJ/bpKa CBIIECTBEHO HEMNpPaBH/IHO
JOKnazsaHe.

B cayuait ye Ha 6asaTa Ha paboTaTa, KOATO CMe M3B'LPUINJIY, HYe JOCTUTHEM /0 3aKAIYeHte, Yye
€ Ha/IMLEe CBINECTBEH) HENMPAaBUIHO LOKAAJBAHE B Ta3W Jpyra HHQopMansd, 0T Hac Ce H3HCKBa
Ja JoKIasiBaMe To3W GakT.

HsamaMe KaxkBo Aa AoK/Ja/JBaMe B TOBA OTHOLUEHHE.
JonsaHumeHu 8sNpocy, KOUMo nocmassn 3a doxkaadeate 3aKOHsM 3d CHEMO80ICINGONMo

B pombnHeHHMe Ha HALIWTe OTTOBOPHOCTH M JOKJAajBaHe cbrnacHo MOC, mo oTHoUleHHe Ha
JOKAAJIA 33 AeHHOCTTA, HUe U3IThJHHUXME U Nponesypute, Lo6ageHH KbM M3uckBaHuTe mo MOC,
CbIJIacHO ,YKa3aHus OMHOCHO HOBU U pasiyupeHy odumopcku Goxkaddu u KOMYHUKayus om
cmpaHa Ha odumopa” HA NpoecuoHaAHamMA Op2aHUIAYUS HA pesucmpupdHume odumopu &
Bwazapus, HHemumyma Ha duniomupadume exchepm-cuemoegodumenu (HJEC). Tesu npolleAypH
KacasT IPOBEPKH 33 HAJIMYHETO, KAKTO ¥ IPOBEPKH Ha opMaTa ¥ ChAbPXKaHUETO Ha TazH Apyra
MH)OPMALKA ¢ LeJ A3 HU NOAIOMOrHAT BBB $OpMUpaHe Ha CTAHOBHINE OTHOCHO TOBA AAJH
Jpyrata MHOOpPMAlMs BKIIOYBA OIOBECTSBAHMATA M JOKI3/IBAHUATA, NpeABHAcHH B [/aBa
ceaMa 0T 3aK0Ha 3a CYeTOBOACTBOTO, IPUAOXKUM B Bharapus.

Cmanoeulje 868 8pw3Ka ¢ A 37, a1 6 om 3aKoHd 3d cHemoeodcmaomao
Ha 6azaTa Ha U3BbpILIEHKTE MPOIEAYPH, HAleTO CTAHOBHIIE €, 4e:

a) HuadopmanmaATa, BKAKOYeHa B JOKJI3Ja 33 JAcHHOCTTA 33 (UHAHCOBATA [OAMHA, 3a KOATO €
H3roTeeH QHMHAHCOBHUAT OTYET, CHbOTBETCTBA HAa G MHAHCOBUA OTYET.

6) JoxaaabT 3a AefiHoCTTa € M3rOTBEH B ChOTBETCTBHE ¢ M3MCKRaHHWATA Ha [aBa cefMa oT
3aKoHa 3a CIeTOROJICTROTO.
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OTroBOPHOCTH HA PLKOBOJACTBOTO 32 GHUHAHCOBHA OTUET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3TOTBSIHETO M JOCTOBEPHOTO MpEACTaBAle Ha TO3H
¢$uHAHCOB 0TueT B choTtBeTCTBHE ¢ MCOO, npretn ot EC 1 3a TakaBa cucTeMa 3a BBTPEIIEH
KOHTpPOJI, KAKBATO PBKOBOACTBOTO OIIPeje/sa KaTo Heo6x0MMa 3a OCUrypsaBaHe H3TOTBAHETO Ha
($HHAHCOBH 0TYETH, KOMTO He ChABPMAT CBLILECTBEHM HEIPABWIHH OTYHTAHHA, He3aBHCHMO
Ja/Ii AbJDKALH Ce HA M3MaMa UM TPellKa.

[pu u3roTBsAHe Ha (UHAHCOBHA OTYeT DPHLKOBOJACTBOTO HOCH OTTOBOPHOCT 3a OLEHABAHE
cnocofHOCTTa Ha JIpyecTBOTO 2 NPOB/BKH Aa QYHKIMOHUPA KaTo JeHCTBAILO NpelipUITHE,
ONOBeCTSBailKY, KOraTo TOBAa € TPMIMKUMO, BBLOPOCY, CBDBP3AHH C TPeAIOJI0KEHHETO 32
JeiicTBalllo  NpeJNpPUMATHE M MSM0/3BAlKM  C4eTOBOJHaTa ©Gasa Ha OCHOBaTa Ha
IpeAiooKeHHeTO 32 AeiCTBal0 NpeANpPUATHE, OCBEH aKo PbKOBOACTBOTO He Bh3HaMepABa fa
JIMKBUAUpA JIpy:KecTBOTO WJM Ja NPeyCTaHOBH AEHHOCTTA My, WIH aKO PBKOBOACTBOTO HA
NpaKTHKA HAMa Apyra a/lTepHaTHBa, OCBEH Ja IMOCTBIIX MO TO3W HAYKH.

OTrOBOPHOCTH Ha OJIKTOPA 32 0AHTA Ha PHHAHCOBMA OTYET

HamwmTe nes ca Aa IOJIYYMM pa3yMHa CTelleH Ha CHTYPHOCT OTHOCHO TOBa faay GUHAHCOBUAT
OTHET KATO IsJI0 He ChIBKA CBLECTBEHW HeUPaBUJHW OTYHTAHHS, HE3aBHUCHMO JAdH
JbJUKAIIY Ce Ha M3MaMa WM IPEilKa, W Aa M3L3JeM OJUTOPCKM JOKJAJ, KOWTO A3 BK/0YBA
HaIeTo OJAUTOPCKO MHeHHe. Pa3yMHaTa CTelleH Ha CUTYPHOCT € BUCOKA CTENEeH Ha CUI'YPHOCT, HO
He e rapaHnys, 4¢ OJMT, M3BbpIIeH B choTBeTcTBHE ¢ MOC, BUHArK me PasKpuBa ChIMECTBEHO
HENpPABHJIHO OTYHTaHe, KOraTO TaKoBa CblIeCTBYBa. HempaBW/IHM OTYMTaHHA MoOraTr Aa
Bb3HUKHAT B Pe3yJTaT Ha M3MaMa WJIH TPeliKa M Ce CUMTAT 3a CbIEeCTBeHH, aKo 6U MOTJIO
pasyMHO ja ce 04aKBa, Ye T, CAMOCTOSATENHO WA KaTO CHBKYMHOCT, OMXa MOTJIM Ja OKawaT
BAMAHME BbPXYy MKOHOMHYECKUTe pellleHHdA Ha NMoTpebHTeNHTEe, B3€MaHH Bb3 0CHOBAa Ha TO3U
GUHAHCOB OTYET.

KaTo wacr oT ofuTa B choTBeTcTBMe ¢ MOC, HHe u3nosi3BaMe NpodecroHaNHa NPELEHKa H
3ar1a3BaMe NMpodecHoHaAeH CKeIITHLM3bM 10 BpeMe Ha Ie/usd ofuT. Hue Chio Taka:

— {/IeHTHHLMPAMe W OLEHSBaMe PHCKOBETE OT ChIIECTBEHH HENPaBHJIHY OTH{TAHUA BbB
$UHAHCOBHA OTYET, HE3ABHCHMO AN Fb/DKALIH Ce Ha M3MaMa H/IM TPeuika, pa3paboTraMe 1
H3MLAHABAME OJUTOPCKY TPOLEAYPH B OTIOBOP Ha Te3H PHCKOBE M [0JIyYaBaMe 0JUTOPCKH
JOKA3aTeJCTBa, KOMTO Ja ca JOCTaTbyHyd M YMECTHH, 32 fa OCHrypAT 0asa 3a HameTo
MHeHHe. PUCKBT fa He ObJe pasKpUTO CBIIECTBEHO HENpaBHJIHO OTYHUTAHE, KOeTO €
pesyJiTaT 0T U3MaMa, € T0-BHCOK, OTKOJIKOTO PUCKA OT CbIlleCTBEHO HENPaBUIHO OTYMTAaHE,
KOETO € pesyATaT OT IPeNKa, Thil KaTo H3MaMaTa MOXe Ja BK/IYBa TaHHO CII0Pa3syMsABaHE,
danmupunMpade, npefHaMepeHH IPONYCKH, U3ABJeHMA 3a BbLBEXKJAHE HA OAWTOpa B
3abAyk/eH1e, KaKTo U MpeHebpersane MK 3a00HKaNdHe Ha BbTPelIHHs] KOHTPOJL.

— noJsiy4aBaMe pas3fupaHe 3a BBHTPeLIHUA KOHTPOJ, MMall OTHOIIEHWE KBM OJHTa, 3a Ja
pa3paboTHM OJUTOPCKY TPOLEAYPH, KOMTO Ja ca [OAXONSAIM [PH KOHKPETHHTE
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0BCTOATEJCTBA, HO He ¢ e/l u3pasgBaHe Ha MHeHMe OTHOCHO e(eKTUBHOCTTA Ha BBTPEIIHHIA
KOHTpPOJ Ha JIpyxecTBOTO.

— OneHABaMe YMEeCTHOCTTa Ha HW3MOJASBAaHHWTE CYETOBOAHH I[TOJMTUKH M pasyMHOCITa Ha
CY4ETOBOAHUTE NPUOGJIH3HTEAHH OLEHKH U CBBP3aHUTe ¢ TAX OIOBECTHBAHHA, HANpaBeH oT
pPBKOBOACTBOTO.

— JOCTHTaMe [0 3akdiodeHHe OTHOCHO YMECTHOCTTA Ha H3IO/A3BaHe OT C(TpaHa Ha
PBKOBOJICTBOTO Ha CYETOBOAHATA 6a3za Ha OCHOBATA HA NPEANOJIOKCHHETO 3a JedcTBalLe
P eANIpHATHE ¥, HA 0a3aTa HA HOJy4eHHTe OJUTOPCKH J0KasaTe/acTBa, OTHOCHO TOBA JalH
HaJMlle ChIIEeCTBeHa HEeCHTYPHOCT, OTHACAIA Ce A0 CHOMTHsS WJIM YCJI0BMA, KOMTO Ouxa
MOLK Jla TOPOAAT 3HAYMTENHM CbMHEHHMS OTHOCHO CIIOCOGHOCTTA Ha /[pyXecTBOTO Aa
NpoIBMKH Zia (GYHKUMOHHpA KaTo AeHcTBamo npefnpHaTHe. AKO HuE JOCTHTHEM [0
33KMIQYEHHE, Ue € HaJHIE CBbIEeCTBeHA HeCHIYPHOCT, 0T HAc Ce M3KHCKBA Ja NpUBIeYeM
BHUMAaHHE B OJHUTOPCKHS CW AGKJI3J KbEM CBBPIaHUTE ¢ TA3H HECUTYPHOCT ONOBeCTABAHHA
BbB (UHAHCOBHs OTYeT UJAM B cay4dall de TesM ONoBecTABaHWA ca HeaJCKBaTHH, Ja
MogudHIHpaMe MHeHHeTO cH. HamuTe sawiodeHd:d ce OCHOBaBaT Ha OJHUTOPCKHTE
JIOKa3aTeNCTBa, MOJYYeHH [0 AATAaTa Ha OJUTOPCKHA HU JoKAaj. Bbjemy chOMTHS UAH
YCJI0BHS 06ade MoraT Ja cTaHaT MpUdKHa J(pyecTBOTO Ja IpeyCcTaHOBH QYHKIMOHHPAHETO
CH KaTo JeHCTBAIlo NpeAIpUATHE.

— oueHgBaMe LSJAOCTHOTO MPEACTAaBsiHe, CTPYKTYpa M ChAbpXaHHe Ha QUHAHCOBHS OTHET,
BKJIQYHTESHO  ONOBeCTABAHHMATA, M  Jaidd  (QUHAHCOBMAT  OTYET  NpeAcCTaBA
OCHOBOTIO/ATAlUTE 34 HEro CAEJAKH W CHOHTHA 10 HauWH, KOHTO MOCTHIA JOCTOBEPHO
npejcTasdame,

Hue koMyHMKHpaMe ¢ PBKOBOJCTBOTO, Hape, € OCTAHAIMTE BbIIPOCH, TaHHPaHUA 06XBaT U
BpeMeé Ha M3IIbJAHEHHe Ha OJUTa M CBUECTBEHMTE KOHCTATaIllM¥ OT OJUT3, BKIWYHTENHO
ChUIECTBEHH HeAOCTaThUY BhE BbTPEUIHH KOHTPOJ, KOUTO HAeHTHOHIHpaMe Mo BpeMe Ha
WM3BBPLIBAHUA OT HAC OJUT.

OAUTOPCKO APYKECTBO
EY EJ1 BU BFBATAPHSA

¥Ynpagpuren:

Muena Xpucrogra

Cﬁmpwﬂ
Per Me 017
--.._.._.,../ Qafx g

PerucTpMpaH 0JUTOD, OTTOBOPEH 33 0AUTA: ‘3’) 5

Backa l'ennna

30 mapT 2018r.



T

[

- ™
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Crmancos otaeT Kby 31 Ackemspm 2017 1

OTtuer 3a GHUHAHCOBOTO CHCTOAHUE

i ArTHBH IToacuenue 31 aexemBpn 31 aoexemBpH
m 2017 2016
= ‘000 AB. ‘000 2.

Herexyimm akrusn
Mmoo, MamyiHg 1 CEOPBKEHIN 5 9,602 9,603
HemaTepmaamy akTHER 6 - 1
Herexynm axtien 9,602 9,604
Texymu akTUBH
MaTepHaAHHE 3aTacH - 1
TBProBeky M APyTH B3CMaHHA 7 3 3
Baemanma oT CBDp3aHE AHIR 18 2 3
Apyri AaEbiy 33 BE3CTAHOBABAHE 7 1 1
r K TTapm i1 mapHYHNT €KBUBAAEHTH 8 1,543 1,998
P TeKyIIM aKTHBH 1,549 2,006
r OGnio akTRBE 11,151 11,610
|
\ CobcTren KanMTaA M HACHBY
§' i
l CoGorsen KarmaTaa
AKIFIOHEPEH KAITHTAA 9 14,000 14,000
£ Hartpynana saryba (2,411 - (1,851)
. 3ary0a 32 roAHATA 447 (560)
L OBuio cobcrBed KAITMTAA 11,142 11,589
[i | TTacusu
L Texymm macuen
TBPrOBCKH M APYTH 32ABAMKCHHA 10 8 16
P 3AABAKEENA KbM CEBP3IHE AMTIA 18 1 5
t . Tekymm macuBu 9 21
1 006110 HACHBH 9 21. .
i pr—
,;-'*’-"-'ﬂ "““‘“’*"‘h“%ﬁ
o 0060 coBCTBEH KaypaTAA I TACHBH 11,151 475V 27 lfl,ﬁjﬁlq
- ﬁ Vﬁ‘/ P /’ = i,
E_J Coerasua: vﬁ’{’ A Hsmeamuresen AI/IPCKTOP[Q ™ 1; l{»'»rr i
/Cualiis ﬁlamoBa/ ,‘EA,R% ﬁM@m B/ :
![- Aara: 30 mapr 2018 1.
L GuraHCOBUAT OTIET € 0AODPEH 3a u3sapane c pemenue Ha ChBeTa H2 AHPEKTOPHTE

OAHMTOPCKO APYKECTBO | ; o et
Eita BEa bu B“J:AI&E}_/JH.‘ """ Q N DrinEmens cruey,

// ﬁ}' ! ﬁ ‘"‘ gg"”*!{rf:.,, AP \ BbPXY KOWTO CME KIRaMM it s
é} BORNAR G AETDL TN
L Mnaena XpI T@"B Codms , Bac§ reAHHa

Vmpasurea E’ s, Ne 017 P {QT/ 3Ber §rp

7,
i
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en
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SJAEIT KO3AOAVH - HOBH MOLHOCTIH® EAA

@ymancos otacet kbM 31 ackemppa 2017 1.

Oruer 3a meuasbarTa AN 3ary0ara B ApyTrHusa BCeOOXBATEH AOXOA 34
TOAMHATA, IpUKAFOUBama Ha 31 sexemepu 2017T.

[Npuxoan or dumHaAHRCHpPAHAL
Apyra nprxoan

Pasxoan 3a MaTepHaAl

Pasxoan 33 BLHIIHHE VCAYTH
PasxoaH 3a mepcoHaAa

PasxoAn 32 aMOPTH3AIIHA

Apyra pasxoan

3aryBa or onepaTuBHA ACHHOCT

QUHAHCOBH PasxoOAH

DREEATICOBH ITPHXOAH

JaryOa 3a roAnHATa

O06mo BceobxBaTHa 3aryfa 3a roAMHATA

ChberaBrA:

/ Cm{ﬁm{ VBamosa /

Aara: 30 mapr 2018 1.

N a5h
QOHEHAHCOBHAT OTHET & OAO6I)€H 33 M3AABARE C PEIUEHNE HA Cneera Ha AI/IPCKTOPH']'C HA 3@-‘Mﬁp-r‘

OAHTOPCKO APYHKECTBO
Eirg Ea Bu Bearapus OOA

Mraena Xprcrosa
Vopasurea

o parem A
e e o,
T

P
K{‘ . RPap, N2 017
\:ﬁ} S, R

-
\\Q‘ &/ LA Wy e
%,;f_g_ﬁ = F,,\_,-E.-;ﬁ-"f

TToacuenne 2017 2016

‘000 aB. 000 as.

- 4

3 -

11 o 5)

12 - {53 (152)

13 (359 (406)

5,6 (3) @
14 (26) (1% -

(447) {585)

15 3 M)

15 3 26

(447) (560)

(447) (560)

HamsauuTeAcH ATTpEKTOP: {[/

Bacxa ['eamma
Perncrpupal 0ANTOp, OITOBOPEH 33
OAHTA

o *1"::%
720 OKD APY)ie oy
8\ f‘ ? d’b

o o
(/ Codus

Prinanton arier,
HEPKY KOWTO CMe WA Qo
NOWANADR © DRTE

\[ra 0 03, 208

e J
LAY En by Bearapua® Q00

Bulgaria Lid,
Yipasuren:...X.\_ Fenictoupes 0mmenNg..o/0

\d\.}

Hoscrrenngra weat (i)}]HﬂHC()lH-IB araer or cTh. 5 AD CTP. 26 IIPCACTABAABAT HEDAZACAHA TACT OF HETO.
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DrmancoB oTaer xpM 31 ackemppnr 2017 1.

OT1uer 3a TPOMEHHUTE B CODCTBEHIA KAITHTAA 34 I'OARHATA, IPHKAIOYBAITIA

Ha 31 AekeMBpH

Benuxn cymu ca npeacrasenn g ‘000 ab.

Caaro k6™ 1 gayapu 2017 r.

3aryba 3a TOAMHATA

O6wo BceobxBaTHA 3ary0a 3a TOAHHATA
Caapo xem 31 aexemspn 2017 1.

Bemarn cymu ca mpeacrasenn 8 ‘000 ab.

Caapo xim 1 anyapn 2016 1.

3aryba 3a roAHHATA

OG0 BceodxBaTHA 3ary0a 32 rOAHHATA
Caapo kum 31 aexemspnr 2016 1.

Y

/ CH#I/{H %BaHOBa/

Aara: 30 mapr 2018 .

AXITIIOHepeH Harpynana O6mo
KAITHTAA saryGa  coGcrBer
KaIIATaA
14,000 (2,411) 11,589
- (447 (447)
- (447) (447)
14,000 - (2,858) 11,142
Axitmonepes Hartpymana O6mo
KAIIHMTAA saryba  coGcrBen
KanuTaa
14,000 {1,851) 12,149

- (560) (560)

- (560) (560)
14,000 (2,411) 11,589

HambAnHTEAEH AUPEKTO

QrUAaHCOBUAT OTHET & 0AO6PCH 33 M3AABAHE C PEHICHMC HAa CreeTa Ha AHPCKTOPHTE ma 30 MapT

2018 r.

OAHTOPCKO APYHKECTBO
Etta Ea Ba Bearapus OOA

Muaena Xpucrosa
VrmpasuTea

M
/p. ( SO s

Por. Ne 017

ST

\ﬁ?{-‘qf ":: S
ks, ‘i.',r}' ﬂ{' oy o6
e @ Bppral

Backa I'eamaa
Perncrpupan oARIOpP, OTTOROPEH 32

ONFTTa: v

Dunancos oTder,
BLOXY KOWTD CME UERAMM CONTCDEKY
_ BOKILEL ¢ paTa:
I N
L 30. 03. 7018

L0 En Bu Buarapua®
B Bulgaria Lid,

YOABUTEN:.. K, .

PRrHETIDaN QAT N

MoscreHsTa Ky ('b}']'Ha'l'fC()BI']R OTICT O°F CT. 5 AL O, 26 MPCACTREAABAT FCPABACAHA TACT O HCTO.
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Guuabcos oryer kb 31 ackenmspn 2017 1

O1uer 3a HapUUHKTE MOTOLM 32 FOAWHATA, IPHKAFOUBAIIa Ha 31 AekeMBpH

QOuneparupna Aciinocr

TlAaarmamms KbM AOCTABYHIIH

TTAarmasma KM ImepcoHana 1 OCHrypHTeAHH
HHCTHTYIIMI

Tapi9HE MOTONH, CRLP3AHE € AAHBITH
TTocrenacuns oT bUHaHCHpaHEe

[TocrenAeHna OT AMEBH H APYTH

Herten mapirden moTox OT oIIepaTHBHA ACHHOCT

HasecTHIIMONHA A€HHOCT

[puacbrmane Ha MMOTE, MAIITHEH 1
CbOPBHKCHAL

NpractrBane Ha HEMATEPHAAHE AKTHBH
HeTten mapuueH IOTOK 0T HHBECTHIIMOHHA
ASHHOCT

Hermo VBCAUYECHEC HA NapH 1 ITADIHYHH
CKBUBAACHTH IIPE3 IIEPHOAZL

Hapu ¥ IIApH9HHA CKBHBAACHTH B HAYAAOTO Ha
TOAMHATA

l'[apH H NapHYHH CKBHBIACHTH B Kpasd Ha
TOAHEATA

oo (0

/ CHAé/ﬁ;I I/IBaHOBa/

4
INoacuenue 2017 2016
‘000 Am. ‘000 as.
(84) (106)
(366) (399)
9 12
- 4
(11) 26
(452) (63)
3 (20)
- )
3) @)
(455)  © (484)
1,998 2,482
8 1,543 oesi0dg
\ \—\UDV! !17 é:;
A
/ NN 3‘
HamsanmreacH AI/IPEKTOP . L \ (._,-1
Joit Aapgrdh/| % |
\ S
S ﬁ.,.—— / _25(":

Aata: 30 mapT 2018 1,

‘,g’ -,
OrHAHCOBHAT OTYET € OAODPEH 32 M3paBaHe ¢ pemerme Ha ChBerta Ha AI/IPEKTOPI%’&C;!H?«‘B' MaR:r\QOLS L.

OAHTOPCKO APYHECTBO
Eitu EA B Bearapus OOA

Mrmsena XprceToba
VopasmTea

e

"'”‘m,
A ‘?{:Kﬁ bﬂp u"'
’/;\ ‘E? B a‘iﬁé;:\:\\
o, )
( Codus 4

( por, Ne 017 /g
\\%ﬁ\?* S ﬁ:zf’*‘fhf’
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Backa earmma
Perncrpupan oARTOp, OTTOBOPEH 33
OAHATA

Durkakcon oTyerT,
BBPXY KOUTO M8 USRI OATOPCRN
mwmr £ fiaTa:

’HU 03. 707

wy £t b Boarapus”
(\LE Bu!gsria Lid.

Yapasuter ...

J\V\

ToacueHnuaATa KBAM (bITIIH.HCDBH}] OTIET CTP. 5 AQ CTD. 26 TPEACTABAABAT HEPASACAHA ¥aCT OT HEro.
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JAELLKO3IAOAVIH - HOBHM MOUIHOCTII EAA ' 5
@riwancos otact 31 ackemmpr 2017

IMpuroskenns xbM (PUHAHCOBHUA OTYET

1. FIpeaver Ha Aeiinoct

»AELL Kozaoayit — Hoes Mmommoct” EAA (,ApyxecTBOTO”) € CAHOAMYIHO aKIHMOHEPHO APYHKECTBO,
VIPEACHO CBIAACHO 3aKOHOAATEACTBOTO Ha Penybamka Boarapms, w e Brmcano B Twprosckms-
PETHCTEP KbM Aresmmmara 1o snrceannaTa Ha 09.05.2012 1.

CearANILETO M aAPeChT Ha yapaBacHue Ha Apyxecrsoto € B Penybanka boarapus, rpas Kosaoay,

maommaaka AELL Kosaoayi, k. 3321,

Ocuosnarta ACI‘/JIHOCT Ha Ap}f}}(CCTBOTO CC CbCTOH B!

-Marpamaase ®a cHepruHHM OAOKOBE Ha SAPEHA TIEHTPAAd, KOETO oDxBalTa: IIPOCKTHPAHE,
CIPOHMTEACTBO M BBBEKAAHE B EKCIIAOATAIIMA HA EHEPIHHHH OAOKOBE, KAKTO M CEBP3AHHMIE C TA3H
ACHHOCT IPOyYBAHNA, DASPEIIEHTIA, CTAHOBHINA H OIEHKH CHIAACHO IPHACKHAMOTO 3AKOHOAATEACTEO,
4 CBILO TAK: H [IOAYY4BAHE HA HCOOXOAMMUTE AMIICH3MH 34 CKCIIAOATAIIHA,

-MaroasBade HA SAPEHA €HEPrUs 3a IIPOM3BOACTBO HA EACKTPHYECKL H TOITAMHHA €HCPIHA, KaTo Ta3H
ACHHOCT CC OCBITIECTBABA ITPH HAAMYHE M TIOAABDIKAHE HA BAAMAHA AWIICH3HA 32 TIPOH3BOACTBO Ha
EAEKTPHYECKA H TOIIAMHHEA CHCPTHSA OT OIIPCACACHA B AHTICHIWATA CACKTPOIIPOM3BOACTBEHA MOIITHOCT,
U IIPH BAAWAHH AHMICH3HH 32 CKCIIAOATAIIMA H4 JAPCHH CHOPEXCHMA ITO CMHCbAA Ha JaKOHA 32
DE30IT4CHO MBITOA3BAHE Ha AAPEHATA CHEPTHA, M3AAACHH OT ATEHIIHATA 34 AAPCHO PETYAMPAHE;

-BHoC 1 u3HOC Ha cBex0 B O0TPabOTERO AAPEHO rOPHBO;

-MHBECTHHHOHHA ACHHOCT BBB Bpb3Ka ¢ AHHOCTTA Ha APYKECTBOTO, OIPCACACHA B TIPEAMETA MY HA
AETTHOCT;

-CTpowTeAHa, MOHTZKHA H PEMOHTHA ACHHOCT B OOAACTI2 HA EAEKTPOIIPOM3BOACTBOTO ¥
TOIAOIPOH3BOACTEOTO, '

—HPOAE{}K62 Ha CACKTPOCHCPTI/IH — Hd BHCOKO IT CPCAHO HATIPEKCHHC, 1 Ha TOITAOCHEPITHA,;

—EKCHAO‘&TELI.II’IH H2 C’BOP'L}I{CHHC 32 YHIPaBACHMC Ha PaAMOAKTHBHH OTIIAABIN IpH HAAHTMAC HA
BAAHAHA AMIIEH3MA IIO 3axoHa 32 Oe30IMACHO H3IIOA3RAHE HA AAPCHATA CHEPI‘I/IH.

PervcTpupanuar kamutaa Ha Apyxectsoto e 14,000,000 as., pazacaes ma 1,400,000 6pos obukHOBCHM
[OMMEHHH 4KLHK ¢ IPABO HA TA2C M HOMHHAAHA CTOHHOCT B pasMep Ha 10 AB. BeAxa eana.

Eamoanyen cobcrsenuk na xammrana e L AELL Kosaoayit® BAA, Kpafimmar cobctsenmk e
6'1:/\1'3}_)(:]{&'1"5. A’BP?KHBH ‘{pEB MI’IHHCTBPB. Ha EHepr ETHKATA.

APY}K{ECTBOTO HMA €EAHOCTEIIEHHA CHCTEMA Ha YIPABACHUL, OpI‘aHH 34 YyIpaBAEHHE Cd CAHOAMTHHHT
coOCTBeHNK Ha KaruTara H CLBeThT Ha AHPEKTOPHTC.

Koy 31.12.2017 1. CpBeTHT HA AHPEKTOPHTE € B CACAHUA CBCTAB:
-Arober Mapraos — MsmbAHUTeACH AHPEKTOP;

-HB&I{ Amnapees—- [Tpeaceaaren;

-Teoprn AoGpes - Yaen.

ApyKecTBOTO ce NMPEACTABASBA OT M3UBAHHTEAHMA Ampextop Amben Mapummos xbM 31 acxemBpH
2017 1.

BposaT Ha CAVKHTEANTE TIO TPYAOBO mpasooTHOmenne kbM 31.12.2017r. e 10 uosexa.
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2. OcHoBa 32 u3roreade 5Ha GUHAHCOBHA OTYET

DraaHCOBMAT OTYET Ha APYKECTBOTO € CBCTABCH B CHOTBETCTBHE ¢ MEXAYHAPOAHHTE CTAHAAPTH 32
¢umancoso oryurane (MCPO), paspaborenn u mybamkyBame oT CbBeTd 110 MEXAYHAPOAHH
caeToBOAHH cTaHAapT (CMCC) 1 mpreTn oT Enponciickna crro3 (EC).

DHHAHCOBHMAT OTHET € CHCTABEH B OBLATAPCKH AEBA, KOETO € (DYHKIIMOHAAHATA BAAYTA Ha ADYKECTBOTO.
Bemaxy cymu ca mpeacrapennt B Xuagan AeBa (‘000 AB) (BKANOUHTEAHO CPABHHTEAHATA MHGOPMALIAA
za 2016 r.}, OCBEH 4KO HE € IIOCOYEHO APYIO.

CpasHrTeAHaTa HHGOPMANHS ¢ 32 maAaTa 2016-12 prHamcoBa roAMHA.
QUHANCOBHAT OTYET ¢ CBCTABEH LIPH CIIA3BAHE Ha IPHHIMIT Ha ACHCTBAIIO IPEANPHATHE,

Kenm 31 Aexemspwm 2017 r. AKITHOHEPHMUAT Kanmras Ha Apyxecrsoro Ha crofimocT 14,000 xma. AB.
HAABHIIABA HETHHTE My akTHBH ¢ 2,858 XmA. AB., KGETO He € B ChLOTBETCIBHE C W3HCKBAHHATA HA YA
252 or Teproekusa sakon. 3a 2017 r. ApyxecrBoro oranra saryba B pasmep Ha 447 xua, as, (3a 2016r.
3aryba B pasmep Ha 560 xu1A. AB.).

C pememme Ne 28 or 09.06.2015r. m Ne 36 or 07.07.2015r. ma CrpBera HA AHPEKTOPIITC HA
APYKECTBOTO € B3CTO PEIICHIE 34 CAHOBPEMEHHO HaMascHme a karmurasa Ha AELT Kosaoayii — Hosr
mormeocTH EAA upes obescuanane ma 135 100 Gp. o0rkHOBeHH TTOMMEHHH aKIIHM € IPABO HA TAAC,
BCAKA ¢ HOMHHAAHA cTOHHOCT 10 AB. u yBeardenne Ha kamurasa ¢ 1 351 000 aB., upes sanmcBane Ha
roBH 135 100 Gp. 0buKHOBEHY TOMMEHHN AKLIH € LIPABO HA TAac ¢ obIa HoMuHaAHA cTotHOCT 1 351
000 AB. wupes mapuupa BHOcKa. CAeA moAydaeame na paspemenme o DEX EAA me Omaar
IPEATIPHETH HeODXOANMUTE ACHCTBHA 32 BIICBAHE CAHOBPEMEHHOTO HAMAAABAHE M yBEAMYABAHE Ha
KATIHTAAA,

Koy AaTaTa Ha H3rOTBAHC Ha HACTOAIIMA (PMHAHCOB OTYCT PBKOBOACTBOTO € HAIIPABHAC HPELICHKA HA
cocobHOCTTA Ha APYAKCCTBOTO A2 TIPOABAKHE CBOATA ACHHOCT KaTO ACHCTBATIO IMPEAIIpUATHE Ha Da3a
HA HAAMYHATA HHOPMAIHA 33 IPCABHAMMOTO OBACIIC M IIOPAAM TTPOABAKABANIATA (DHHAHCOBA
HOAKPEITA OT CAHOAHMYHHA cOOCTBEHMK. CACA M3BBPINEHHA IIPErAeA Ha ACHHOCTTAa Ha APYXECTBOTO
PBEOBOACTBOTO O42KBa, Ye APYyXKECTBOTO HMa AOCTATBYHO (PUHAHCOBHM PECYPCH, 38 A2 IIPOABAKE
OIEPATHBHATA CH ACHHOCT CBIAACHO YIBBpACHA OM3Hec OporpaMa H IPOABAXKABA AZ IIPHAATA
TIPHHIIAIT 34 ACHCTBAINO TPEAITPHATHE ITPH W3TOTBAHCTO HA (DMHAHCOBHA OTYCT.

3, ITpomern B CUETOBOAHATA IOAWTHKA
31, Hosr craHAapTH, H3MEHEHHA Ha CTAHAAPTH M Pa3sACHEHMA, KOMTO ca B Cuaa OT 1
aayapu 2017 r.

ApyxectBoTo mpraara Beuaksn MemAyHApOAHH cTasAapTH 32 prHaHcOBO oTgnTaHe (MCOO), xonTo
ce cbetoaT 0T CTaHaapTH 32 (PHHAHCOBH OTYETH M OT ThAKyBaHuA Ha Kommrera 31 pasfcHeHMA Ha
MC®O (KPMC®O), orobpernn or Crsera mo MexayHapoaHn cdetoBopru crasaapta (CMCC) m
MeXAYHAPOAHNTE CUETOBOAHH CTAHAAPTH H THAKYBaHHATA HA [locToAHMHITA KOMHTET 32 PASACHABAHE
(ITKP), oaobpern ot Koumrera mo MexayHapoAHH caeToBOAHH cTaHAApTH (KMCC), xomurto ca
upuets T Esponeiickun cpios (EC) 1 ca edpekTsHO B cHAa Ha | aryapr 2017 1.

Tesu CTHHAHPTI/I H ThAKYBAHHH BKANOYBAT!

TEpomernn 8 MCC 12 , Aamenu Bepxy aAoxoaa” — [lprsraBane B2 OTCPOYEHH AAHDLYHH AKTHBH 32
Hepearmagpasn sarydm — npueT or EC ma 6 moemspm 2017 .,

Tasg OpoMAHA ITOACHABA CYCTOBOAHOTO OTYMTAHE Ha AKTHBM 10 OTCPOYEHH AQHBLUY BHPXY
HEPEAAH3HPAHH 3aTy0H OT ABATOBH HHCTPYMEHTH, OTYHTAHH IO CIIPABCAAMBA CTOHHOCT,
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ITpomenu B MCC 7 ,,O14er 3a nmapuaanTe MoTonu® - MHMIIMATHBA 34 OIIOBECTABAHIA — TIPHET OT
EC ga 6 moemspr 2017 1,

'T231 NPOMAHZ € CBEP3aHA € WH(OPMALNAT, IIPEAOCTABAHA Ha IoTpcbuTesnte Ha QUHAHCOBHTE
OTMETH, KOMTO AQ MOTAT A2 HOAO6P}IT pasGHPaHeTo CH 34 AMKBHAHOCTTA ¥ chHchoBHTe OTICPALIHH.
Ha ApyxectBoTo. TIpoMsHaTa WM3MCKBA AOITBAHHTEAHO OIIOBECTABAHE M TIOACHEHHR Aa OBAAT
HATPABEHH OTHOCHO IPOMECHHTE B ITACHBHTC HA APYXCCTEOTO BBE BPB3Ka €

(Z.) HPOI\ICHH oT CbHHchnpamaTa Aef:IHOCT B PE3YATAT Ha Omepalir, BOACITH AO TIPOMEHH B
MAapIYHHATE IIOTOLH; HAH

(6) OT HPOMEHH B PE3YATAT HA HENAPHWYHH TPAH3AKIIHH KATO IPHAOOMBAMHA M OCBODOKAABAHMA,
HAYHACAABAHHMA Ha AWXBH, E(bEKTI/I oT KYpCOBI/I pHSAHKH, HPOMCHH B CHpaBCAAHBHTC CTOI‘:IHOCTPI, H
APYTH ITOACOH™M.

OT npHeMaHETO Ha Te3W CTAHAAPTH M/ HAW ThAKYBAHMS, B CHA4 34 TOAHIIHE HEPHOAM, 3ATTOYBALH HA
1 spyapum 2017 1., He ca HACTLIHMAH IPOMEHH B CUETOBOAHATA IIOAMTHKA, OCBEH HAKOH HOBHU H
pASIIMpPSBAHETO H4 BEYe VCTAHOBGHH OIOBECTABAHHA, 0O€3 TORA A4 AOEEAE AO HPOMEHH B
KAACH(DHKATIHSAT2 HAY OIICHKATA HA AKTHBHTE, IACHBHTE H COOCTBEHUA KATITAA HA APYKECTBOTO.

PLKOBOACTBOTO He OUYaKBa HOBHUTE CTAHAAPTH M p4a3iCHCHMA A4 HMAT CDBITIECTBEH edieKT BbpXY
dbMHAHCOBHA OTHET Ha APyKeCTBOTO.

3.2. Cranpaapty B pa3zacHenms, misasean or CMCC u npuern or EC, xomro Bce ome He ca
BAE3HAAH B CHAA

CACAHHTE HOBH CTAHAAPTH, M3MECHEHHA Ha CTAHAAPTH H PAa3fCHCHMA KbM CBIICCTBYBALIH CTAHA2PTH,
ca msazaeHn o1 CMCC u ca rpuetn sa mpuaarage oT EC, Ho Bce O111e He €2 BAC3HAAM B CHAQ H HE €4
B¥AM IPHETH 32 HO-PAHHO IPHAATAHC OT APYHECTBOTO:

MC®O0 9 ,,Ounarcosn uacTpyMenTn” — uprer or EC wa 22 moemspm 2016 1, (B cuAa 33 rOAHIIEK
UCPHOAH, 3AITOYBAIN HA HAM caea 1 aayapu 2018 r.)

ApyxecTBOTO He ouakBa CHIECTBEH KT BBPXY CBOA OTYET 33 (DHHAHCOBOTO CLCTOSHHE M CODCTBEH
KATTHTAA B PE3YATAT OT IPHAATAHCTO HA M3MCKBAHMATA 34 KAaCH(prKanns u omerapane ra MCDO 9.

MC®O 15 ,,ITpuxoau o1 AoroBopu ¢ kKamenri” — npuer o1 EC ma 22 cenrremspn 2016 . (B crAa 3a
TOANLIHH [IEPHOAN, 3AITOYBAITH HA HAH cAea 1 auyapm 2018 1)

PHKOBOACTEOTO € HATIPABMAC AHAAHS3 M € OIPEACAMAO, €€ TPOMEHHTE B HOBHA CTAHAAPT He Omxa
OKa3aAH CBIICCTBCHO BAHMAHHE BBPXY CTOHHOCTHTE M KAACH(HKANHMATA HA AKTHBHWTEC H IMACHBHIC,
OIICPAIIMATE M PE3YATATHTE OT ACHHOCTTA Ha APYMECTEOTO IO OTHOLIEHHC Ha HETOBHTE IIPHXOAH OT
ACHHOCTT2 #/HAHM B3€MAHHATA, AOKOAKOTO HC CC OYAKBA POMSAHA B DH3HEC MOAGAA, HHUTO MPOMAHA
BbB BpEMEBHA XOPH30HT HA IIPEXBbLPASHE Ha KOHTPOAA KBM KAWMCHTHTE OT OKasBaHHIC OT
APYKECTBOTO YCAYTH HAKM OTIHTAHETO HA IPOALKONTE Ha CTOKH.

Pasacuenne Ha MC®O 15 “IIpuxoan or AoroBopH ¢ kaueHTH” - npret o EC na 31 okTomepnm
2017 r. (B crAa 32 TOAMIITHE TIEPHOAH, 32II0YBAIIH Ha HAH caeA 1 aHyapn 2018 1)

MC®O 16 ,Ausunr” — opuer or EC na 31 okromepn 2017 1. (B cHAa 33 FOAWTIIHH I[ICPHOAH,
32MOYBAINN Ha HAM cAcA 1 apyapm 2019 1) '

ITpomenun 8 MC®O 4: ITpusarane na MCPO 9 , Ounancosn uscrpymenta” ¢ MCDPO 4
p3acTpaxosaresnu sorosopu® — npuer or EC Ha 3 goemspu 2017 1. B c1a2 32 TOARIIHE TEPHOAL,
3ATIOCRAIIE HA HAH cAeA 1 sayapm 2018 1.);
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Hsmenenus Ha pasauusu cradaapry , [Ioao6penus 8 MCPO (uuxba 2014-2016) - mosobperus
3 MCDO 12 — nprern o1 EC na 7 espyapu 2018 1, (B cmaa 3a roamsn meproan ot 1 sayapu 2017
r.), MC®O 1« MCC 28 (B ciraa 3a roAmram neproAn ot 1 aayapu 2018 r.);

ITpomenn 8 MCPDO 2 “ITsamane Ha Gaszara ma akumu®” — npuer or BEC ma 27 despyapn 2018 1.
(B cHAa 33 TOAMIITHE TIepHOAM oT 1 aryapm 2018 1.). '

ITpomenn 8 MCC 40 ,,HHBecmuﬁOHmJ umoTH* - npuer oT EC Ha 14 mapr 2018 r. Tpancdepn ma
HHBECTHLIOHHH HMOTH - {B CHA4 33 TOAHIIHHE HepHOAR oT 1 Aryapu 2018 r.)

3.3, Cranaaptu u pazscuerns, udaasenu or CMCC, xonto Bece ome He ca mpuetn or EC

PBKOBOACTBOTO, CYMTZ, 9e € IOAXOAAIIO Ad €€ OITOBECTH, Y€ CAGAHWIE HOBH HAHM PEBRIHPARH
CTAHAAPTH, HOBH PA3ACHCHHA ¥ IIPOMCHHA KbM CBHINECTBYBAIIH CTAHAADTH, KOHTO KbM OTYECTHATA AATA
ca Bede M3A2AHE OT CBBETA TIO MEKAYHAPOAHH cueToBoAHM cTadaapTi (CMCC), Ho BCe ome He ca
0A0Dpentt 32 mpuaarase of EC u ¢boTBeTHO, He Ca B3€TH B npcABI/IA TpH M3TOTBAHETO HA TO3H
dunancos oTueT. AATHTE Ha BAHSAHE B CHAL IIE 34BHCAT OT PEOICHHATA 31 OAODDEHHC 33 TPMAATAHE
Ha EC. Apy*®eCcTBOTO HE OIAKBR TE3H CTAHAAPTH M PA3ACHEHHS Ad OKAXKAT CHIIECTBEHO BAMAHUCE BBPXY
(PUHAHCOBOTO CBHCTOAHNE, PE3YATATATE OT ACHHOCTTA U/ HAV OMOBECTABAHMATA Ha APYyHECTBOTO.

KPMC®O Pasacuenue 22 ,,CACAKH C Iy?KAECTPAHHA BAAYTA ¥ ABAHCOBH BB3HATPAMKACHHA -
(B cuAa 3a roanmuHN neproAr oT 1 aayapr 2018 1.)

KPMC®O 23 , HecHrypHOCT, CBBP34H4 C AAHBYHH TPETHPAHMA Ha AAHBIM BBPXY AOX0AA" -
(B crAa 3a roAMIIHE nepuoan o1 1 auyapm 2019 1)

Hzmenenne B MC®O 9 ,,@wrapcosm wHCrpymMeHrHY - IlpeAnaallanmd ¢ HCTATHBHA
KOMIICHCANMNA - (B CHAZ 32 TOAMIIHE Ieprosl oT 1 aayapu 2019 r.)

Havenenne B MCC 28 ,upecTHuMM B aCOOMHPAHH IIPEAIPHATHA U B CHBMECTHO
KOHTPOAHPAHH IPeAnprarua’ - ALATOCPOYHN HHBECTHITMH B ACOLMHPAHH HIPEATIPHATHS HAM B
CHBMECTHO KOHTPOAHPAHI IPCATPHATHA - (B CHAA 34 TOAMITHHE IEPHOAH 0T 1 sayapm 2019 1.)

H3MeHeHKA Ha Pa3AMMHH CTAHAAPTH ,Iloao6perns B MC®O (umxna 2015-2017) - (B craa 32
rOAUOIHA neproan oT 1 aayapm 2019 1)

MC®PO 17 ,,3acrpaxoBareAHH AOTOBOPH“ - (B CHAZ 32 T'OAMNTHH TIEPHOAH, 3ATIOYBATIIM HA HAH
caea 1 soyapm 2021 1),

4, CueToOBOAHA IIDAMTHKA
41,  OOIIHM IOAOKEeHHA

CHEeTOBOAHATA TIOAMTHKA, TIPHAATAHA ITPH H3TOTBAHETO Ha (DMHAHCOBHA OTYET € IPEACTaBCHA TO-
ADAY. '
DHHAHCOBHAT OTHET ¢ H3TOTBEH IIPH CHa3BaHe HA IIPHHITHIINTE 33 OICHABAHC HA BCHYKH BHAOBE

AKTHEH, IIACHBH, IPHXOAR H pasxoAn, csraaceo MCOO. Basire 3a OleHKa €4 OIOBECTEHH ITOAPOOHO
TO-HATATBK B CUCTOBOAHATA IIOAITHKA KbM CprIHaHCOBI/IH OTHET.

CACAB’J. A4 CC 0T6CAE)KI'I, 9e IIpH H3TOTBAHETO HA IIPEACTABEHHA (,ll)I/IHHHCOB OTHET CA H3TTOA3ZBAHH
CHETOBOAHH OLICHKY M AOIYCKAHHA, B’bl’IPCKH e TC €4 GﬂBHpaHH HA I/IHCl)OpMaL‘{PIH, HpCAOCTﬂ.BCHEl Ha
PBRKOBOACTBOTO KbM AATATd Ha H3TOTBAHE HA CbHHaHCOBHH OTHET, PCAAHHTE PE3YATATH MOIAT Aa ce
pasAMIABAT OT HAIIPABEHHTEC OLICHKH H AOITYCKAHHAL.

4.2, IlpeacraBsaHe HA PHHAHCOBUA OTYET

OGrrrancosuar otyeT e npeactased B coorsercrene ¢ MCC 1, Tlpeacrapane Ha hUHaHCOBH oT9eTH .
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ApPyKecTBOTO € TIPHEAO AQ TIPEACTARA OTYETA 34 ITedaAbaTa HAM 3aTybaTa 11 APYTHS BCEOOXBATEH ADXOA
B EAMHEH OTYET.

B oryera 3a HHHAHCOBOTO CBCTOAHHE C¢€ TPEACTABAT ABA CPABHHTCAHH TIEPHOAZ, KOIATO
ApyxecTBoTO:

1) TIPHAAFA CUETOBOAHA ITOAMTHKA PETPOCIEKTHBHO,
0) MpensYHCcAsBa PETPOCIEKTHBHO TIO3HITHMH BEB (DHHAHCOBHS OTYCT; HAH
B) rqjelmacncpnuﬂpa MO3HITHH BbB (DHHAHCOBHA OTHET.

H TCBa HMA CHIIICCTBCH CCbCKT BBPRY HHCIZ)OPMQL[I/IHTS. B oTYyCTa 34 qJI/IHﬂ.HCOBOTO CBCTOAHHE KbM
Ha9aA0TO Ha IIPCAXOAHHA JICPHOA.

4.3. CAeAKH B UyKAECTPAHHA BAAYTA

CAEAKHTE B UYKACCTPAHHA BAAYTA CE OTYMTAT BbB (DYHKUMOHAAHATA BAAYTA Ha APYXKECTBOTO 11O
opULIMAAHMS OOMEHEH KYPC KBM A4TATA HA cAeakata (0OsBenmAT (pukcuer Ha DbArapcka mapoaHa
6anka). [lewarbure M 3ary0MTC OT KYPCOBHM PASAMKH, KOHTO BB3HHKBAT IIPH YPEKAAHETO HA TE3H
CACAKH H MIPEOLIEHABAHETO HA NAPHYHHTE IMO3WITHE B UYKACCTPAHHA BAAYTA KbM Kpad HA OTYETHHA
HEePHOA, Ce IIPH3HABAT B Medanbata MAY 3ary6aTa.

HemaprrarmTe DOsHINE, OIEHABAHN II0 MCTOPHYECKA II€HA B IWKACCTPAHHA BAAYTA, CE OTIHTAT IO
OOMEHHMS KyPC KBM AATATA Ha cAeAkaTa (He ca npeoueHenn). Henapuurwre IO3HIAN, ONEHABAHH 110
CIIPABCAANBA CTOHHOCT B HyPKACCTPAHHA BAAYTZ, C€ OTHHTAT IO OOMEHHNA KYPC KBbM AATATA, HA KOATO €
OMIPEACACHA CTIPABCAAMBATA CTOHHOCT.

4.4, Tlpmxoanu

IlpuxoawTe ce OIICHABAT IO CHPABEAAWBA CTQHHOCT HA TOAYIEHOTO HAM LOAAEKAMIOTO Ha
IIOAYTAaBAHE BB3IHATPAKACHHE, KATO HE CE BRATOHUBAT AAHDK AOBaBCHa CTOﬁHOCT, BCHYKH THPrOBCKIT
OTCTBIKK 1 KOAHICCTBEHE PabaTH, HAIPABEHH OT APYKECTBOTO.

TIpExXGABT ce HpH3HABA, KOTATO €4 U3ITbAHEHH CASAHHTE YCAGBHA:
. Cymara Ha IIpHXoAL MOXKE A2 ObAC HRACKAHO OLICHCH2;
. BCPOﬂTHo € MKOHOMHYCCKITE IIDASH OT CACAKATA A2 OBAAT IIOAYUCHI,

*  Hanpapenmre pasXoAl MAH Te3H, KOHTO IPEACTOH A4 OBAAT HANPABCHM, MOTAT HAAEKAHO Ad
ObAAT OLEHEHH,

¢  Kpurepuwre 3a Ipu3sHaBaHe, KOUTO €A CIICHH(PHMYHE 32 BCIKA OTAEGAHA AeiTHOCT Ha ApyxecTBoTO,
Ca H3ITBAHEHH. 1€ CA OTPEACAEHH B 3ABHCHMOCT OT IIPOAYKTHTE HAHM YCAYTHTE, TIPEAOCTABEHN HA
KAMEHTA, M Ha AOTOBOPHMTE YCADBHA, KAKIO C4 M3AOKEHH IO-AOAY.

HPHXO,A,I/ITC OT AUXBH CC OTYHTAT TCKY]I‘{O IO MCTOAZL HA CCI)CKTI’FBHHH ANAXBEH HPOHCHT.
4.5. Pasxoan

OHCPBTI/TBHHTC Pasxosm CC TIPHM3HABAT B meaaAbaTa mAn 321"}7621Tﬂ TIPH IICA3BAHETO HA YCAYTHTC HAW
HA AATATA HA BPL3HHAKBAHETO HM. Pa3XOAI’ITC 34 rapalIlFy CC IPH3HABAT ¥ CC TIPHACIIAAAT OT CBLP3AHHMTE
€ TAX UPOBHM3HH IIPH HPHW3HABANCTO Ha CLOTBETHHA IIPHXOA.

Pasxoamre 34 AMXBE CE& OTYRTAT TEKYLI( ITO METOAA HA CCI)CKTT’]’BHI/IH AHXBEH IIPOIICHT,
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4.6, Hemarepnassu aKTHBH

HemarepraAHMTE aKTHBH BKAIOYBAT AHIICH3H H IIPOIpaMH HPOAYKTH. Te ce OTHMTAT IO HCHA Ha
HpI/IAO6I/IBaHE, BKAIOYBAIIA BCHYKH ITAATCHH MHTA4, HCBB3CTAHOBHMH AAITEIH H HANIPABCHHUTC IpCKH
Pa3z0AH BBB BpB3Ka C IIOATOTOBK2Z HZ aKTHBA 34 CKCIIAOCATAITHA, IIpH KOCTO KATTATAAHSHPAHHTC
PA3SXOAH CE AMOPTHSHPAT Bh3 OCHOBA Ha AMHEHITHA METOA TTpe3 OLCHCHHS CPOK Ha ITOAC3CH JKUBOT Ha
dKTHBHTE, Thil KATO C€ CIMTA, J€ TOH € OFpaHIIEH.

TTocaeABaIIOTO OLICHABAHE Ce M3BLPIIBA IO IeHA Ha OPMAODHMBAHE, HAMAAEHZ C HATPYITAHHTE
aMopTH3aney W 3arybm or oOesnerka. Hanpaseumre oGe3leHKH ce OTYHTAT KAaTO PasXop ® ce
IPH3HABAT B OTYCTA 34 TEIAADATA HAM 3ary0aTa M APy BCEOOXBATEH AOXOA 34 CHOTBETHHA ITEPHOA,

[TOCAEABAIIIATE PAZXOAM, KOHWTO Bb3HHKBAT BBB BPB3KA C HEMATEDHAAHHTC aKTHBH CAEA
ITBPBOHAYAAHOTO MM IIPH3HABAHC, C¢ NPH3HABAT B OTYETA 33 Icuasbara HAW 3arybaTa M APyrHA
BCcODXBATEH AOXOA 32 IIEPHOAA H4 TAXHOTO BB3HMKBAHC, OCBEH aKO OAAroAapeHHWE HA TAX AKTHBET
MOKE A4 TCHEPHPA IIOBEYC OT IIbPBOHAYAAHO IPEABHACHHTE GBACIIH NKOHOMWYECKH ITOASH M KOTATO
TC3H Pa3XOAM MOTAT HAAEKAHO Ad OBAAT OLCHEHH ¥ OTHECEHM KbM aKTHBA., AKO TE3H yCAOBHA CA
H3ITbAHEHH, PA3XOAHRTC ¢ A0DABAT KM ce0ecTOMHOCTTA Ha AKTHBA.

OcCTaThPYHATA CTOHHOCT W TIOACIHHAT JKHBOT HA HEMATEPHAARMTC AKTHBH CC HPEHﬁH}TBﬁT oT
PBKOBOACTBOTO KBM BCAKA OTHUETHA AATA.

AMOPTI/IBHHHHTa C¢& HATHCAABA, KATO CC H3II0A3BA AVIHCHHHUAT METOA, BBPXY OICHCHHA IIOAC3CH CPOK Ha
TOAHOCT H4 OTACAHWTC AKTHBH, KAKTO CACABA:

¢  Awurensu 2 roanHH
¢ IlporpaMH# NPOAYKTH 2 ToAMHT

Pasxoarrre 3a aMOPTH3AIIMS CA BKAIOYUCHM B OTUCTA 34 Mewar0aTa HAM 3arybara w ADyTHA BCceoGXBaTeH
AOXOA Ha PeA ,,Pa3x0AH 33 AMOPTH3AIHA .

[Meuanbara uan 3arydaTa OT IPOARKDATE HA HEMATEPHAAHHK AKTHBH CE OIPEACAA KATO PASAFIKA MEKAY
TMOCTBIACHHATA OT OPOARKGATA M BGAAAHCOBATA CTONMOCT Ha AKTHBHTE M Ce OTp43iBa B OTYCTA 34
neuanbaTa maM 3arybaTa m APyris BceobxBaTeH AOXOA Ha pea ,lledanta/(3aryba) or uposaxba Ha
HETEKYIIII AKTHBH .

M 3BpaHuaT Ipar Ha CBILCCTBCHOCT 34 HEMATEPMAAHMTE akTHBH Ha ApyxectBoTo ¢ B pasmep Ha 700.00
AB.

4.7. HmoIH, MaNIMHE H ChOPBIKEHHA

MMoTHTe, MAIUKHEANTE ¥ ChOPBHKEHHATA C¢ OLEHABAT ITEPBOHAYAAHO IO CeDeCTOMHOCT, BKAFOYBAIIA
IEHATA Ha NPUAODHMBAHE, KAKTO ¥ BCHYKH TPEKA PASXOAM 32 IIPHBEKAAHCIO Ha aKImBa B paboTHO
ChCTOAHHE.

lTocaeapammata ouerxa ma IMC caeA mepBONAY2AHO OPA3HABAHE CE IIPHAATZ II0 OTHOIICHWE Ha LIAA
KAAC CAHOTHIIHM AKTHBH, KAKTO CACABA:

No | Ksac UMC ' MeToA 3a mOCAeABALA OIEHKA
1 3emn MoaeA Ha OpecIeHKa
2 [ToAoGpeHms BBPXY 36MH H TEPEHH Moaea Ha FIpecIIeHKa
3 Crpaar # KOHCTPYKIHH
*  MACHBHH Moaea Ha TpeonenKa
® [EMACHEHH ITera Ha npuaocDHBaHE
Marmmunm, ceopmxesig B 000pYABIHE Moaea Ha mpeoLeHKa
5 KoMmOTEPHE cHCTeMH Uena Ha npHAOOHBAHE
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No | Kaac UMC ' ‘ Meroa 32 TOCAEABAINTA OIICHKA
6 TpaHcIOPTHM cpeAcTRa
®  TOBAPHH HpcBoéHH CPEACTBA Moaea na npeoueHka
®  ACKH aBTOMOGHAH Uera Ha npuAcOHBane
®  CIENMaAHH JIPEBO3HH CPEACTBA Moaea nHa rpeoleHka
7 (O033BEKALHE T CTOMAHCKH HHBEHTAP ' [ena HA IpHACDUBaHE
8 Pesepenwy wactn, oranrann karo MMC MoaeA Ha Ipeonenka
9 Apyra IMC Tera Ha IpHAODUBAHE

HmoTn, Mammum ¥ ChOPBHEHNSA, KOATO CE OTYHTAT ITOCAEABAITIO MO MOAEAL HA IIPEONEHKATA, CE
OLICHSBAT IO IIPEOIIEHCHA CTOMHOCT, KOATO € PABHA HA CHPABEAAHBATA CTOWHOCT KBM AATATA HA
IIPEOIICHKATA, HAMAACHA € HATPYIAHHMTE BIOCAEACTBHE AMOPTH3AIIN ¥ sarybm oT obesneHka.
HanpaseHHTe TPEOICHKE €& TTPEACTABAT B OTYETA 32 BCEODXBATHHA AOXOA M CE OTHYMTAT 32 CMETKA Ha
cOOCTBEHHA KAIHTAA (TIPEOLIEHBYEH PE3EPB), 4KO He ce TIPEAXOMALT OT HAYHCAEHH IIPCAM TOEA
pasxoan. [Tpu mpoaakOa nAM OTITHCBAHE HA TIPEOIIEHEHHA AKTHB OCTAHAAMAT IPEOUCHBYEH PEIEPB e
OTPa3sBa 33 CMETKA HA HEPA3IPEACAEHATA negaaba,

HpCOHCHKI/ITC CClI/ISB'hpU_IBaT TIPH CIIa3BAHC HA CACAHATA IICPHOAHTHGOCT HA IIPCOTICHRATA:

& KOIaTO COPABEAAHMBATZ CTOHHOCT HA AKTHBHTE THPITH CAMO HE3HATHTCAHH ITPOMEHH, HPCOTICHKATA
ce IIpaBH HA BCEKU TPH TOAMHMY;

® Horato copaseasmsara croiiroct Ha MIMC ce mpoMeHA CLIIECTBCHO HA HO-KPATKH HHTEPBAAM OT
BpeMe, IMPEOTICHKATA HM C€ H3EBPIIBA HA IO-KPATKH MHTEPBAAM OT BpPEME, TAKa Ye DAAAHCOBATA
CTOMHOCT HA AKTHBA A2 HE CC PA3AHTABA CHITIECTBEHO OT CIIPABEAAMBATA My CTOMHOCT.

YecroTaTa Ha mocacapantuTe mpeorenkn Ha VIMC nprm npHaaraHe Ha MOAEAA Ha TIPCOLICHKA 3aBHCH
OT TOB2 AaAM OAAAHCOBATA CTOHHOCT CBIIECCTBCHO CC PABAMYABA OT CIPABEAAMBATA CTOHHOCT HA A2ACH
HPCOLICHCH aKTHB KbM Kpaf Ha OTYETHHA IEPHOA.

B Tasu BpbsKa, IpH MIBLPIIBAHE HA FOAMIIHATA MHBCHTAPIM3ALIA B Kpas Ha OTYETHHA TIEPHOA (Kpaid
wa umancoBarta roAunz) Apysectsoro uperaexaa VMC 3a HHAMKaiwm, de TaxHaTa 0aAaHCOBA
CTOHHOCT 3HATHTEAHO €& P‘ELSAII"-IHBH. oT CHPHBEAAITBB.T& HM CTOHHOCT.

KaTo chImecTBEHO OTKAOHCHME Ce IIpHeMa OTKAOHCHHC Ha DaAaHCOBATA CTOMHOCT OT CITPaBCAAMBATA
CTORHOCT Ha AKTHBA KbM AATATA HA M3TOTBAHe Ha (prHaHCOBHA OTHeT Haas 5%. Cwmecrseno e
OTKAOCHCHHETO, M 4KO TO & ToA 5%, HO pasAMKaTa MEXAy 0GaraHcoBaTa CTOHMHOCT M CIPABCAAMBATA
CTOMHOCT KaTO KyMmyAaTmBHa BeawdwHa Ha FIMC ¢ commectsema 3a meawTe HA4 HM3TOTBAMC Ha
bHHAHCOBHA OTHET. '

WMOTH, MAINMHA B CbOPBKEHHS, KOHTO HE C& OTYHTAT ITOCAGABAIIO TTO MOAEAA HA [IPEOLEHKA, €
OLIEHABAT ITO Li€HA HA IPHAODUBAHE, HAMAACHA C HATPYIIAHNTE aMOPTISAITHII M 3aryOm OT obesueHka.
Hanpasennre obeameHkn ce OTYHTAT KATO Pa3XOA M CE TIPM3HABAT B OT9CTA 34 Ie9aA0aATe HAH
32ry0aTa B APYIHA BCEOOXBATEH AOXOA 34 CLOTBETHHA IEPHOA,

HOCAeABaLT.H/ITC PasxoAH, CB"BPBZ.HI’I C OIIPpEACACH AKTHB OT MMOTH, MAlllWHH ¥ CbhOPDLHKEHHA, CE.
HPI/I62BHT ¥uM OararcoBaTa CyMa Ha AKTHBA, KOIaTo ¢ BCPOATHO APY)KCCTBOTO Ad IMa HKOHOMHWAYCCKH
TIOA3H, HAABHIMABAINH IBPBOHATAAHO OLICHEHATL CC}_)CKTPIBHOCT Ha CBIICCTBYBANIHA AKTHEB. Bermukn
APYIT MOCACABAIITH PAasxOAH CC IIPH3HABAT 34 PA3XO0A 32 IepHoAL, B KOHTO ¢4 HalpaBCHIL

OcrarpyHaTa CTORHOCT # YIOAS3HHAT JKHBOT HAa MMOTH, MAITHHI M CBOPBXEHHA C€ TIPEIICHABAT OT
PEEKOBOACTBOTO KBM BCAKA OTIETHA AATA.

AMOPTI’ISB.HHHTH Ha HMOTH, M2IIHHH H CHOPDLMXCHHA CC H3THCAABA, KATC CC H3IOA3BA AHHEHHHUAT
MCTOA BBPXY OIICHEHHA HIOAC3CH MHUBOT HA OTACAHHTC I'DYITH AKTHBH, KAaXTO CACABA:
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¢ Marman 2-10 roamsn

e KommoTpH 2 roprHH

s Apyrm 15 roaunm

[Meuaabara mau sarybata o1 mposaxbaTa Ha MMOTH, MAIIMHM W ChODBKCHHA CE OIPEACA% KATO
PASAHKA MCKAY TTOCTBITACHHATA OT IPOARKDaTAa M DAAAHCORATA CTOHHOCT Ha aKTHBA M C¢ IIPH3HABA B
OTHETA 32 TIEUAAGATA HMAHW 3aTybaTa M APyTHA BeeobxpareH A0XOA Ha peA ,Tlewasba/(3aryba) or
npoAaxOa Ha HETEKYIIH aKTHBH .

Hs0papusT npar Ha CHINECTBEHOCT 32 KMOTHTE, MAITMHWUTE ¥ CHOPBXKCHUATA HA ApyxectBoto € B
pasmep xa 700.00 b,

4.8. Tecrose 3a 00e3leHKA Ha HEMATEPHAAHHN aKTHBH H HMOTH, MAIIHHA M ChOPBKEHUA

[lpn m3umcAgBame pasMepa Ha obesumenkata ApPyxecrBOTO AePHHNPA HAN-MAAKATA PATPAHHYMMA
IPYIA 4KTHBH, 33 KOATO MOTAT A2 OBAAT OMPEAEACHH CAMOCTOSATCAHHU TAPHIHF TOTOLH (EAMHHIT,
TeHEPHPAIIA YAPHYHH IIOTOIH). B PesyATar Ha TOBA HAKOM OT AKTHBHTE IIOAACKAT HA TECT 34
obesrienka Ha MHAMBHAYAAHA §a3a, 4 APYTH - Ha 6232 HA CAMHHITA, TeHEPHPAIA NAPHIHE TOTOIH.

Beudkn akTHBH M CAMHMWLM, I¢HEPHPAIIH ITAPHYHA IOTOIM, CC TECTBAT 32 ODE3LIEHKA TIOHC BEAHBXK
FOAHIIHO, BCakyr ApyrH OTACAHH aKTMBHM MAM €AHHHIH, TCHCPHPAITTH IIADHYHM MOTOIH, CC TCCTBAT
33 obe3enKa, KOraTo CEOMTHA MAM ITPOMAHA B ODCTOATEACTBATA MHAMKHDPAT, Ye TAXHATA DaAaHCOBA
CTOMHOCT He MOXE A3 BHAC BH3CTAHOBEHA.

3a 3aryBa oT obesleHKa cc MPHU3HMABA CYMAT, C KOATO OAAAHCOBATA CTOHHOCT HA AZACH AKIHB HAW
CAVMHMIZ, TEHEPYPAINA TAPHYHH [TOTOLM, ITPEBMINABA BL3CTAHOBMMATA WM CTOHMHOCT, KOATO € IIO-
BHCOKATZ OT CIPABEAAMBATA CTOHHOCT, HAMAACHA C PAsXOAHTE II0 ITPoAaxOa HA AAACH aKTHB, H
HETOBATA CTOHHOCT B ymotpeBa. 32 Aa OIPEAEAHM CTOMHOCTTA B ymoTpeda, PLKOBOACTBOTO Ha
ApyKecTBOTO M3UMCASBA O4Y4aKBaHKTE OBACIIN TMAPHYHH IOTONHM 33 BCAKA CAMHHIIA, TEHEPHMPATIA
MAPHYHH [IOTOLM, M ONPEACAS MOAXOAALIHA AMCKOHTOB (DAKTOP C HEA KAAKYAWpPAHE Hi HACTOAMIATA
CTOMHOCT Ha Te3W MAPHYHH TOTOIH. AAHHHTE, H3TOAIBAHH IIPH TECTBAHETO 3a obearterka, ce Dasmpar
HA TIOCAGAHWMA OAODpeH OroAXeT Ha ApYKeCTBOTO, KOPHIHPAH HPH HEOOXOAMMOCT C LEA
eamMpHMpane Ha edekra 0T OBbACLIH PEeOPraHU3AINMH M 3HAYHTEAHHM NOAODPEHWA Ha aKTHBML
AvickonToBHTe (PAKTOPH CE OIPEACAAT 33 BCAKA OTACAHA CAMHUTIA, TEHEPHPALIA HAPHYIHN TTOTOLHM, H
OTPa3ABAT CHOTBETHHS HM PHCKOB IIPOHHA, OIIEHEH OT PBKOBOACTBOTO Ha ApyKeCTBOTO.

3arybure OT 06E3ICHKA HA €AMHWIA, ICHEPHPALIA TAPHUHK IOTOIM, CE ITOCOYBAT B HAMAACHIC HA
HaAAHCOBATA CyMa Ha AKTHBHUTC OT TA3W CAHHMIIA. 3a BCHYKH aKTHBH Ha APYIKECTBOTO PHKOBOACTBOTO
TPENEHABA TTOCACABAIIO ARAR CBILECTBYBAT HHAHKALMHM 34 TOB3, 9e 3ary0ara OT ODE3LCHKA, TIPH3HATA
B TIPCAXOAHH TOAMHH, MOMKE BEHY€ Aa He CBINECTBYBa MAM Aa ¢ Hamasena. (ODesleHka, IpH3HAT2 B
IPCAXOACH TIEPHOA, CE BB3CTAHOBABA, KO BL3CTAHOBHMATA CTOHHOCT Ha CAWHMIATA, TEHCPHMPAIIA
IapAYHH ITOTOHH, HAABHIITABA meffirata DaAAHCOBA CTOHHOCT.

4.9. PuUHAHCOBH HHCTPYMCHTH

DUHAHCOBUTE AKTHBH M ITACHBH CC NPH3HaBaT, KoraTo ApykecTBOTO CTAHE CTpaHa 110 AOTOBOPHH
CHOPAa3syMEHHN, BKAFOIBAIIY (PUHAHCOBH HHCTPYMCHTH.

DOuUuaHCcoOB aKTHB Cce OTIIMACBA4, KOrato ce& 3ary6H KOHTpOA BBPXY AOTOBOPHHTE IIpaBd, KOHTO
ChLCTABAABAT CbHHELHCOB]’/IH AKTHB, T.€. KOTATO C4 W3TEKAW HPABATA 34 TTOAYIABAHE HA IMAPITYHH ITOTOITH
HAW € IIPEXBhPACHA 3SHAYMMATA YACT OT PHCKOBETC W H3TOAHTE oT coDCTBEHOCTTA.
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OHHARCOB MACHR CE OTITHCER TPH HETOBOTC NOraCABAHE, H3NAAIIAHE, IIPH aHYAHPAHC Ha CACAKATA
HAH ITPI M3THYAHE Ha ARBHOCTHIA CPOK. ’

IMp# NbPBORAYAARO TIPH3HABAHE Ha (PHHAHCOB 4KTHB M (PUMHAHCOB ITACHB ApYHECTBOTO I'M OLIEHABA
1O CIIPABEAAMBA CTOHHOCT IIAKOC PAXOAMTE TIO TPAaHSAKLMATA C HM3KAFOUCHHE Ha (DMHAHCOBHTE
AKTHBM M TIACHBH, OTYMTAHH II0 CHPABEAAMBA CTOHHOCT B me9aabaTa HMAHM 3ary0ara, KOMTO ce
MPH3HABAT TLPROHATAAHO IO CIPABCAAURA CTOHHOCT.,

DHHAHCOBHTE AKTHBH CC TPHM3HABAT HA AATATA HA CAGAKATA.
DHHAHCOBHTE AKTHBH M (PHHAHCOBHTE [TACHBH CE OIIEHABAT ITOCACABAITIO, KAKTO € HOCOYEHO ITO-AOAY.
49.1. PupaHCOBH AKTHBH

C OEA TIIOCACABAINO OICHABAHE XHa Cl:lI/IHaHCOBI/ITC AKTHBH, C H3KAMYCHHUC HA XEA}KHP&]’.T_H/ITC
HHC"_I‘PYMEHTH, TC CE KAaCHCbI/IHI/IpaT B CACAHHTC KaTCTOpHH!

*  KPCAWTH H B3CMaHFSA,

¢  (bHUBEAHCORM AKTHBH, OTYMTAHH II0 CIIPABEAAHBA CTOHHOCT B HeIaAbata maw 3arybara;
¢ HHBECTHITNH, ABPHKAHH AC ITAAEK;

*  (MHAHCOBH AKTHBY HA PA3ITOAOKEHHE 32 ITPOAAHOA.

DEHAHCOBHTE AKTHBH €€ PA3IPEACAAT KbM OTACAHHTE KATETOPHH B 3aBHCMMOCT OT LEATZ, C KOATO €4
npuacOmTH. Kateropnara Ha AaacH (PHHAHCOB HHCTPYMEHT ONPEACAA METOAA My HA OLEHABAHE
AQAY IPHXOAHTE H PASXOAHTE C& OTPA3ABAT B nedarbaTa MAM 3aTYOATA HAH B APYTHSA BceODXBareH
A0x0a Ha Apyxectsoro. Bemuxm UHAHCOBM AKTHBH € H3KAFOHWEHHE HA TE3H, OTIHTANH IO
CIPABEAAMBA CTOHMIOCT B MeUaAbATA MAM 3ary0aTa, HOAASHKAT HA TECT 33 ODE3TEHKA KBM AATAaTA Ha
¢dunancoBus otder. DPuHAHCOBATC aKTHBM ce¢ OOC3ICHABAT, KOTATO CBHIUECTBYBAT OOEKTHBHM
AOKA3ATEACTBA 32 TOBA. [ [PHAATaT ce PasATYHHE KPHTCPHH 32 ONPEACASHE Ha 3arybata oT 0DesIeHKa B
32BHCHMOCT OT KATETOPHATA Ha (PHHAHCOBHTE AKTHBH, KAKTO € OIIMCAMO TIO-AOAY.

Benuky NPHXOAH ¥ PA3XOAH, CEBP3AHM C TIPATEXABAHETO HA (PHHAHMCOBH HHCTPYMEHTH, C€ OTPA3ABAT
B TeuaabaTa MAM 3arybara IpY HOAYYABAHETO MM, HE3ABHCHMO OT TOBA KAK Ce OLCHABA BaramcosaTa
CTOWHOCT Ha (PHHAHCOBHA aKTHB, 33 KOHTO Ce OTHACHT, M Ce IPEACTABAT B OTHETA 33 Iedasbara HAH
3aryHaTa M APyTHsS BCooDXBATEH AOXOA Ha peaose ,,Dumancosn pasxoan”, ,,DUHAHCOBH ITPHXOAN
AAH LApPYTH (OHHAHCOBH IIOSHIMM, C HM3KAFOUCHHE Ha 3arybara oT o0esleHKa Ha ThPTOBCKH
B3CMAHHA, KOATO € IPEACTABA HA PeA ,, APYrH pasxoAn .

KPEAI/ITH ¥ B3IcMaANMA

KpeAnTH 1 B3eMaHPs, BbSHHKHAAK ITBPEOHAYAAHO B APYKECTBOTO, Ca HEACPHBATHBHH (DMHAHCOBH
HMHCTPYMEHTH ¢ (DHKCHPARY TIAATIAHMS, KOMTO HE Ce THhPIYBAT Ha akTuseH masap. Kpeawrnte n
B3EMAHHATA TTOCAEARATIO CC OTICHABAT TIO AMOPTH3MPAHA CTOHMHOCT, KATO CE H3IOA3BA METOADBT Hi
ehexTHBHATA AMXBA, HAMAAEGHA C pasMepa Ha obesleHkaTa. BcAka mMpoOMAHA B CTOMHOCTTA WM €€
oTpasfBa B mewanbara mAm sarybara 3a TEKyrma TepuoA. llapuTe’ M TAPHMMHHTE €KBHBIACHTH,
TBHPTOBCKHTE W MO-TOASMATA YACT OT APYTH B3eMaHHs Ha APyKECTBOTO CHAAAT KLM TA3H KATErOpwmf
pHHAHCOBH MHCTPYMEHTH. AMCKOHTHpPAHE He Ce H3BBPIIBA, KOTATO €(DEKTET OT HEr0 € HE3HAYRTEAEH.

3HadmMH BICMAHMA CE TECTBAT 32 O6€3L[€HKH IIO OTAEAHO, KOI'ATO Ca HPOCPO‘IEHH KbM AZTATd HA
CbI/IHaHCOBI’IH OTYCT HAH KOTATO CBINECTBYBAT 0DEKTHBHH AOKA3ATCACTBA, Y€ KOHTPparcHThRT HAMA Al
H3ITbAHM 3aADAMCHEATA CIi. Bemaxn APYTH B3EMAHIIA €€ TECTBAT 34 OGCSHCHKQL 0 TPyHH, KOHMTO CC
OIIPEACAAT B 3ABHCHMOCT OT HHAYCTPMATA M PETHOHA HA KOHTPATCHTA, KaKTO II OT APYTH KPCAHTHH
PHCKOBE, 4KO ChINECTBYBAT TAKIIBA. B rosu CAY‘Iaf:I IIpOUcHThT HA OGCSHeHKaT& Ce OIIPCACAL HA OazxTa



o

j

£ A=y
|
- —l

——

r————

oo o T o

o

LJAELI KO3AOAVI - HOBM MOUIHOCTIH® EAA 14

Pumancos oraer 31 ackemspir 2017 1.

Ha THCTOPHYECKM AAMHH OTHOCHO HENOTACEHHM 3aAbAKEHHA HA  KOHTPATCHTH 32  BCAKA
HAEHTRPUIIMPAHA FPyIa, 3aryOaTa oT 00esleHKa HA ThPTOBCKHTE B3EMaHUA CE TIPEACTABA B OTHETA 34
nesanbaTa HAH 3aTy0aT2 K APYTHS BCCOOXBATEH AOXOA Ha PEA ,, APYTH pasxoan’”.

49,2, POUHAHCOBH IIACHBH
DunancoprTe macuBy Ha APyKeCTBOTO BKAIOYBAT THPTOBCKH H APYTH 3aABAKEHHA,

QUHAHCOBUTC ACHBH CE UPH3HABAT, KOIATO ChINECTBYBA ACTOBOPHO 3aABANKCHME 32 IIAALAHE HA
MAPHMYHE CYMH HAH APYTI (DHHAHCOB AKTHB Ha APYIO IIPEAIPHSYHE HAH AOTOBOPHO 3ZABAKCHHE 32
_pasMAHA Ha (DHHAHCOBH HHCTPYMEHTH C ADPYTO IPEATIPHATHE NPH IOTEHITMAAHO HeDAarOmpHATHH
YCAOBHA. BCHYKH PA3XOAH, CBBP3AHH C AWXBH, ¥ TIPOMCHHA B CIIPABEAAHBATA CTOWHOCT Ha PHHARCOBH
MHCTPYMEHTH, AKO MMA TAKMBA, Ce TIPH3HaBaT B IedaabaTa mAm saryDara Ha pea ,,PuHancoBu
pasxoar”’ uAM ,,DHHEAHCOBH IPHXOAH

OHHAHCOBHTE TIACHBH €€ OLEHABAT IIOCAEABAINO IIO AMOPTHIHPAHA CTOMHOCT, KATO Ce H3IIOA3BA
METOABT HA eDCKTHBHATA AMXBA, C M3KAFOUCHUE Ha (DHHANCOBH HHCTPYMEHTH, ABDIKAHI 32 THPIYBAHE
WA OIPEAEAEHH 3a OLEHABAHC IO CIPABCAAMBZ CTOMHOCT B mewaAbara mam 3arybarta, KOMTO Ce
OLICHSIBAT 110 CIPABEAAMBA CTOHHOCT ¢ OTIMTAHE Ha TIPOMEHHTE B meTarbaTa HAH 3arybara.

T'bPI‘OBCKHTC 3AABAMCHIA CC IIPH3HABAT IIDPBOHATAAHO 110 HOMHHAAHL CTOHHIOCT H BIIOCAGACTBHE CC
OITCHABAT ITO aMOPTH3HPAaHa CTOﬁHOCT, HaMAACHA C IIAAMTAHNIA ITO YPEXKAIHC HA 3AABAKCHHACTO.

ASBHACHTHTE, [IAATHMY H2 €AHOAHYHHS AKIHOHED, C& OPH3IHABAT, KOTAaTO AMBHACHTHTE €2 o0Achpean
ChTAACHO PEMIEHME HA EAHOAMTHIA aKITHOHED

410, AaEbpnyE FEPXY ADX0AR

PaSXOAHTC 32 AAHDIH, IIPI3IHATH B negyasbaTta MAH 33.1"}7621TH., BKAFOYBAT CyMaTa H4 OTCPOYMECHUTE I
TEKYIE AAHDINI, KOMTO HE CA IIPH3HATII B APYI‘HH BCCOOXBATEH AOXOA HAM AHPCKTHO B cobcTReHMA
KALITdA.

Tekyruyre AAHBYHH aKTHBH H/HAH ITACHBH NIPEACTABASBAT TC3M 3AABAKCHHS KbM MAM B3EMAHHA OT
AAHBYHHTE MHCTHTYLHH, OTHACHIH CE 32 TEKYIIHM MAH IPEAXCAHH OTYCTHU TIEPHOAHM, KOMTO He ca
TTAGTERA KBM AaTaTa Ha (pHaHcoBHA OT4eT. TEKYIHAT AZHBK € ABAKIM BLPXY 0DAAraeMHs AOXOA,
KOHTO c¢ pasamuaBa oT meuasbara mam 3arybara b duHancosuTe OT4eTH. M3umcaspamero ma
TEKYINHA AAHBK ¢ OasHpaH HA AAHBIHHTE CTABKH M HA AAHBYHHTE 33KOHH, KOMTO CA B CHAZ KBM Kpaid
HA OTYeTHHA TEPHOA.

OTcpovennTe AAHBIM C€ H3YWCASBAT II0 MACHBHHIA METOA 32 BCHYMKH BPCMCHHH DASAHKH MEKAY
baAarICcoBaTa CTOHMOCT HA AKTHBHTE K MACHBHTE W TAXHATA AAHBYHA OCHOBa. UTCPOYEH AQHBK HE CE
TPEABIAA MIPH ITHPBOHAMAAHOTO IPUSHABAHE HA 4AKTHB WAM I1ACHB, OCBEH 4KO CBOTBETHATA
TPAH34KITHA He 3ACATA AAHLIHATA HAT CUCTOBOAHATA Teuanba,

O’I’CPO‘-IGHHTC AZHDYHH AKTHBH M IIACHBH HC CC AWCKOHTHPAT. HPH THXHOTO M3ITHACAECHHC CC
H3IIOA3BAT AAHBYHH CTaBKIl, KOXUTO CE€ OYaKBa Ad 6’I)AH.T IIPHAOGKHMH 34 TIEPHOAZ HA peasH3aMATA HM,
IIpY YCAOBHE Y€ T€ C4d BAE3ZAW B CHAQ WAHW € CHATYPHO, 9€ IIE BAC3HAT B CHAZ, KbM Kpad Ha OTYCTHHA
IIEPHOA.

OTCPOHCHI/ITE AAFLYHHA MACHBH C€ ITPHU3HABAT B II'BACH pa3Mcp.

OTCPOHCHH AAHDYHH AKTHBH CC TIPH3IHABAT, CAMO AKO CBILECTBYBA BCPOHTHOCT TC AQ 6’I)A9.T yCBOCHH
qpes 6’]:,[\6]1{1’1 0DAATAEMH AOXOAH. OTgocHo IIPCOCHKATA Ha PBKOBOACTBOTO 34 BCPOATHOCTTA 34

Bb3HHKBaHE Ha ObAcIIH OOAATAEMH AOXOAH, Ipe3 KOHTO Ad CC YCBOAT OTCPOYEHM AAHBYHH AKTHBH,
seokTe Ipuaokenne 4.15.1.
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OTCpOUEHH AAHBYHH AKTHBH K NACHBH C€ KOMIICHCHPAT, CAMO KOTATO APYXKECTBOTO MMA IIPABO U
HAMEPEHHE A2 KOMIICHCUPA TEKYIIHNTE AARBYHU AKTHBY MAW HACHBH OT CBIUATA AAHBYTHA MHCTHTYLIES

HPOMHHB.TB. B OTCpOHCHHTC AAHBYHH AKTHBH WAHW [TACHBH CC NPH3HAB4d XaTO KOMIIOHCHT OT AAHBYHIA
TIPUX0A AW PA3X0A B nedyaabara MAH 38.TY6B.T:1, OCBCH 4AKO T€ HC €4 CBBP3BAHHA C ITO3HUITHH, ITPU3HATH B
ADPYIHA BCccOOXBATCH AOXOA HAH AHpCKTHO B cobCTBEHNSA KallgTas, IIPpHA KOCTO CBHOTBETHHAT OTCPOTCH
AAHBK CC IIPH3HABA B APYTHH BCEOOXBATEH AOXOA MAH B COOCTBEHMA KATTHTAA,

4.11. Tlapm 1 MapAYHHN €EKBHBAACHTH

HapI/ITC H IMAPHYHATE CKBHBAACHTH CE CHCTOAT OT HAAWYIHNUTE ITAPHIHHA CpeACTBA TIC DaHKOBH CMETKR
¥ ACITO3HTH.

412, CofScrBeH KamuTas
AKIMOHEPHMAT KATHTaA HA APYIKECTBOTO OTPa3fBa HOMHHAAHATA CTOHHOCT HA EMUTHPAHUTE AKIIFN.

Harpynanara 3aryfa BkATOYBa Texkymrus (OMHAHCOB PE3YATAT M HMATPYIAHHTE [1€4AADHM U HETTOKPHTH
3aTyOH OT MHHAAN TOAHHN,

Benyxm TPaH3aKINKY CbC COOCTBEHUEL Ha AP}T}KCCTBOTO €41 TIPEACTABCHH OTACAHC B OTYETA 34
TPpOMCHHTC B COOCTBEHHA KAITATAA.

4.13. TleHCHOHHM H KPATKOCPOUHH BB3HATPAKAECHUA HA CAYIKHTEAHTE

ApY}KCCTBOTO OTHHTA KPATKOCPOYHI 3aADLAMKCHHA 110 KOMHEHCHPYCMI/I OTITyCKI, BL3IHHKHAAW UOpaAI/I
HEHM3IIOA3BAH [AATCH TOAMIICH OTITYCK B CAYYAMTE, B KOMTO CE OY4KBA TOH Aa ObLAAT HOA3BAH B
pamkmTe Ha 12 MCCEHA CAGA AATATA HA OTYCTHHA MEPHOA, IIPE3 KOHTO HACTHTE AWIA €A HOAOKHMAH
TPYA4, CEBP3aH C Te3M OTHYCKH. KpaTKocpodHHTE 3aADAKCHHA KBM TICPCOHAAA BKANOUBAT HAAHHIIM,
3aITAATH M COIMAAHN OCHTYPOBKH.

CBrAacHO M3HMCKBAHHATA HA KOACI{CH Ha TpyAad IIp# HOpPCKpaTABAHE HA TPYAOBOTO IpaBOOTHOIIICHHE,
CACA KATO CAYIKHTEAAT € HPI’IAO6I/IA OpaBO Ha IICHCHA 33 OCI/IF}TPIITCAGH CTamK 11 B"bSpﬂCT, APY}KCCTBOTO
€ 3AADBANCHO AQ MY H3TIAATH O6eBIlI€TCHI/I€ B pasMep AO IIECT 6pyTHI’I Pa6OTHH JATTAATII.

IlpeaBHA OGCTOATEACTBOTO, HE IIPE3 CACABAINMTE €T TOAWHH HE CE€ OY2KBA TIEHCHOHHWpaHe Ha
CAYKHTEAH HA ApPyKecTBOTO, TO HE € HAYHCAABAAC MNPaBHO 33ABAXKECHHE 32 H3IAAINAHE Ha
0DE3NETEHHA HA HAETHTE AMIA [IPH [IeHCHOHHpAHE B CLOTBCTCTBHC ¢ mamcksaHmara Ha MCC 19
LAOXOAH HA HaeTH AW,

Apy}KECTBOTO ABANH IICHCHOHHN BBIHAIDAKACHHL HA CAYKHETEAHTE CH II0 TTAAHOBE C AﬁCl)HHI/IpaHPI
BHOCKT.

[1AaHOBE ¢ AchHHHPAHM BHOCKH C4 TICHCHOHHM ITARHOBE, 110 KOATO APYKECTBOTO BHACA (PHKCHPAHH
BHOCKM B HE3aBHCHMH APYKecTBa. APYHKECTBOTO HAMA APYTH TPABHH HAW AOTOBOPHM 3aABANKEHIA
CACA MBITAAIIAHETO HA (PUKCHpPAHITE BHOCKH. APYXECTBOTO HAANIA (PHKCHPAHH BHOCKH 11O AbPHKABHI
NPOrPAMH H NEHCHOHHH OCHIYPOBKM 32 HAKOAKO CAYKHTEAS BBB BPB3KA C IMAAHOBETE C AcDHHMPAHM
BHOCKM, BHOCKMTE ITO TAZHOBETE Ce ITPH3HABAT 34 PA3X0A B IIEPHOAA, B KOMTO CHOTBETHHTE YCAYTH €4

IIOAYYEHH OT CAVKVITCAS.

KparkocpouHHTe AOXOAT HA CAYKHTEAHTE, BKAIOUMTEAHO M TTOAATACMHTE CE OTIYCKH, CA BKAIOMCHH B
TEKYILHTE [TACHBH HA PeA ,, T'bpPrOBCKH H APYTH 3AADAMKEHHA IO HEAMCKOHTHMpPAHA CTOHHOCT, KOATO
ApymecTBOTO O4YaAKBA Ad H3IAATH,
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414, TIIpopm3ud, yCAOBHH ITACHBH H YCAOBEH AKTHBH

[IpoBm3yITe cC MPH3HABAT, KOTATO HM2 BEPOATHOCT CETATHHM 3AABAKEHMA B PE3YATAT OT MUHAAO
CHOATHE A2 AOBEAAT AO M3XOAAIL IIOTOK HA PECYPCH OT ApPYKECTBOTO M MOKe Aa ObAc HalpabeHa
HAACKAHZ OLICHKA HA CyMaTa Ha 32AbAKENHMETO, BL3MOKHO € CPOYHOCTTA MAM CYMATA Ha H3XOAALLHA
NaPUYEH MOTOK A2 € HecHIypHa. CEeramBo 3aAbAKEHHE €€ HOPaKAA OT HAAMIHETO Ha IIPABHO HAU
KOHCTPYKTH'BHO FAADAKEHHEC BCACACTBHAC HA MHHAAN C’bGI/ITHH, HHHPHMEP I‘HPHHHPH/I, HpaBHI’I CHOpOBC
uAr oOpeMeHABAIM AOTOBOpH. [lpoBHzmmTe 32 IIpPEeCTpPyKTypHpaHe cc IPHSHABAT CAMO aKO €
paspaboTen u NPHACKEH ITOAPOOEH (POPMAACH MAAH 32 IIPCCTPYKTYPHPAHE HAM PBKOBOACTBOTO €
ODABMAO OCHOBHHTEC MOMCHTH Ha TA4HA 33 NPCCTPYKTYPHPAHE IPEA TC3HM, KOMTO Omxa OmAM
saceraAm. [TpoBusmm 3a OBHACITIN 3aTY0H OT ACHHOCTTA HE CE IPH3HABAT.

CymaTa, KOSTO Ce TIPM3HABA KATO TPOBH3HA, C& M3YMCAHBA HA 0432 Hal-HAACKAHATA OIEHKA Ha
Pa3XOAHTE, HCODXOAMMY 34 YpexAaHe HA CETAIHO 3aABANKEHUE KbM Kpad HA OTYCTHHA LIEPHOA, KATO
Ce B3EMAT B IIPEABHA PHCKOBETE M HECHTYPHOCTTA, CHBP3aHH ChC CETAMMHOTO 3aabaxcHue, Korato
CHIUECTBYBAT PEAMLA IIOACOHH 3aABAKCHHA, BCPOATHATA HEODXOAMMOCT OT HM3XOAAMI TIOTOK 34
HOTACABANEC HA 3ZABAMCHUCTO CC OMPEAEAH, KATO C& OTHUETE IPYIIATA HA 3AABANKEHHATA KATO IIFAO.
TpoBmarnTe €€ AMCKOHTHPAT, KOTATO eDEKTHT OT BPEMEBHTC PASAHMKHM B CTOHHOCTTA HA IIAPHTE €
3HaYHTEAEH.

OGe3mmeTeHHs OT TPETH AMIIA BbB BPb3KA C AAACHO 32ABAKECHHIE, 332 KOHUTO Apy}KeCTBOTo € CHI'YpHO,
e IME ITOAYIH, CE HPHIAABAT KATO OTACACH aKkTHB. T03H aKTHB MOMKE H A2 He HAABUINABL CTOHHOCTTA
H2 CbOTBETHATA IIPOBH3HA. '

ITpoemsunTe CE NPEPRITACKAAT KhM KPAA HA BCEKH OTHETEH IIEPHOA H CTOHHOCTTA HM C€ KOPHTHPA, 34
Aa ce oTpasn Haf-A0OparTa TpHOAMZHTEAHA OIEHKA.

B cayuzmTe, B KOMTO CE CYMTA, IC € MAAKO BEPOATHO A4 BBIHHMKHE MIXOAAIT ITOTOK HA MKOHOMHICCKH
PECYPCH B PC3YATAT H2 TCKYIHO 3aABAXKEHHE, TIACHB HE CE IPHU3HABA. Y CAOBHHTE ITACHBH CAEABA Ad CC
CIICHABAT ITOCAEABAINO IT0 [TO-BHCOKATA CTOHHOCT MEKAY OIIHNCAHATA ITO-TOpe CPABHHMA [IPOBH3HA H
TEPBOHAYRAHO IIPH3HATATA CYMa, HAMAAEHA C HATPYITAHATA AMOPTH3AIIHA, '

BCPOHTHH BXOAAIIM ITOTOLM HA HMKOHOMHYCCKHM IIOA3HM, KOMTO BCE OIIIE HC DTI‘OB‘APHT Ha KPHTﬂPHPITC
3a ]_IpI/ISHaBﬂ.HE HA AKTHB, C€ CMATAT 32 YCAOBHHM AKTHBH.

4.15. 3HaurMH OPELEHKH HA PBKOBOACTBOTO IIPH IIPHAAIAHE HA CIETOBOAHATA MOAMTHKA

SHAYMMMTE ITPENEHKH HA PBKOBOACTBOTO .HpH MPMAAYAHETO HA CYETOBOAHHTE IIOAHTHKH Ha
ApYyKeCTBOTO, KOHTO OKA3BAT HAM-CBINECTBEHO BARAHKE BbPXY (DHHAHCOBHTE OTYETH, CA ONHCAHH MTO-
40Ay. OCHOBHHTE M3TOYHRIIH H2 HECHTYPHOCT ITPH M3MOA3BAHETO HA NPHOAMZHTEAHNTE CUETOBOAHHA
omeHkn ca omucand B Ilprackenne 4.16.

4.15.1. Orcpouenn AAH'BHHM AKTHBH

Ouenxata Ha BEPOATHOCTTA 3a ObACHH 00AATAEMH AOXOAM 32 YCBOABAHETO HA OTCPOYIEHH AAFBUHH
AKTHBH ce Oa3Mpa HA TIOCACAHATA OAODpeH2 DIOAKETHZ MPOrHO32, KOPHIHPAHA OTHOCHO 3HAYMHMHE
HEODAATAEMH IIPHXOAM M PasXOAM H CHEMMUYHK OrPAHHYEHHS 34 IIPEHACSHE Hi HEH3LOA3BAHH
AAHDYHH 3aTYOH HMAH KpeAnTH. AKO HEAGKAHA [IPOTHO32 34 ODAArAEM AOXOA IIPEAIIOAAra BEPOSTHOTO
H3IIOA3BAHE HA OTCPOYEH AAHBYCH aKTHB QCODCHO B CAYYAM, KOIATO AKTHBET MOXC A4 CC YHOTpeDH
Oe3 BpeMEBO OTPAHHMYEHNE, TOTARA OTCPOYEHHAT AAHBYEH AKTUB Ce IIPH3HABA H3LAA0, [1pHsHaBameTO
HA OTCPOYEHW AAHBUHH aKTHBH, KOHTO ITOAAENAT HZ ONPEACACHH IIPABHHM HAHM HMKOHOMHYJCCKH
OTPAHHYEHHA HAH HECHIYPHOCT, C& HPELEHABA OT p’bKOBO,A,CTBOTO 32 BCEKH OTAEAEH CAydail Ha BaszaTa
Ha crenrrraanTe (hAKTH ¥ OOCTOATEACTRA.
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4,16. HecurypHOCT Ha CYETOBOAHHTE NPHOAMIHTEAHH OLICHKH

HpH HM3TOTBHHCTO H4 C]PI’IH&HCOBHH OTHET PBKOBOACTBOTO MTPABH pcanIia MPEAITIOAOXKCHHA, OLCHEKW H
AOIIYCKAHHA OTHOCHO ITPH3HABAHCTO H OIICHABAHCTC HA AKTHBH, TACHUBH, IPHXOAH M Pa3XoAx.

ACfICTBI/ITCAHI/ITC pﬁSyATﬂTI/I MOTAT Ad C& PASAITHABAT OT MMPECAITIOAOKCHHATA, OIICHKHTC | AOT[YC]{'&HI/IHT?I
HA PBRKOBOACTBOTO H B pCA}(I/I CAyYIAHM CBOTBETCTBAT HAITBAHO HA4 HPCABﬂpHTCAHO OOECHCHHATE
PESYATATH.

HH(pOpMaHI/IH OTHOCHO CGLIIIECTBCHHTC HpCAHOAO}KGHH}I, OLICHKH ¥ ACIIYCKAHHHA, KOUTO OKazBaT HAH-
SHAYHATCAHO BAHUAHWE BBEPXY NPH3RABATCTO H OICHABAHCTO Ha AKTHBU, ITIACHBH, IIPHX0AH H pasxoan ¢
IIPEACTABCHA TIO-AOQAY. ) ’

4.16.1. ObGesncuxa

3a saryba or oGe3leHKA Ce IPM3HABA CYMATa, € KOATO 0aAAHCOBATA CTOMHOCT HA AZACH AKIMB HAW
EAMHHLA, IEHEPHPAILA [TAPMYHH IIOTOLH, NMPEBAIIABA BL3CTAHOBHMATA MM CTOPMHOCT, KOATO € IIO-
BHCOKATA OT CIPABEAAMBATA CTOHMHOCT, HAMAACHA C PA3XOAMTE IO NPoAakDA HA AAACH 2KTHB, W
Heropara CTOHHOCT B ymoipeba. 32 Aa ompeseAM CTOHHOCTTA B yrroTpeba, PBHKOBOACTBOTO Ha
ApyKecTBOTO HM3YMCAIBA OHAKBAHWTE OBACHTM TMAPHYHM IIOTOLH 32 BCAKA CAWHMIlA, TEHEPHPATIA
HAPHYHM ITOTOIH, H OIPEACAT HOAXOASANTHA AUCKOHTOB (baKTOp C 1EA KAAKYAMpAHE Hi HACTOAIIATA
CTOWHOCT Ha Te3W napuvHH moTour (Bx. llpwacxkenwe 4.8). Ilpu M3wmcAfBaHE HA OYRKBAHHTE
GTLACTIIH MAPHYHH NOTOLM PHKOBOACTBOTO IPaBU IIPCATIOAOKEHHA OTHOCHO Ohacmmre OpyrHu
ncuaabm. Tesr NPeAOAGKEHNA Ca CBDP3aHH ¢ ODACITH CHOMTHA U obcrosreacTBa. AeHCTBUTEAHHTE
PE3YATATH MOTAT A2 CE PASAMMABAT M Ad HAAOMKAT 3HAYHTEAHH KOPCKITHH B AKTHBHTE Ha APYKCCTBOTO
IOpe3 CAGABAIIIATA OTICTHA TOAMHA.

B nosewero CAYYIAH TIpH Ol'IpCACAHHGTO Ha IIPHAOKHMHA AMCKOHTOB CbaKTOp Cce IIpaBH OHECHKA HA
TTOAX OAATIIATE KOPEKIHHE BbB BPh3Ka € Ia3apHMAd PACK H PHCKOBHTC CbaKTOPH, KOHTO Ca CHELIHCIDI’I‘IHI/I
34 OTACAHHTC aKTHBH.

4.16.2. TloaeseH sXUBOT Ha AMOPTHIHPYECMH 2KTUBH

PBKOBOACTBOTO IPEPASTACKAA ITOAG3HMA KHBOT HA AMOPTHSHPYEMHTE AKTHBH B Kpas HA BCEKH
OTHYETCH IEPHOA.

Kem 31 ackemspm 2017 1. PBKOBOACTBOTO . OLPEAEAA IIOAC3HHA KHMBOT Ha AKTHBHUTC, KOMTO
IIPEACTABAABA OYAKBAHMAT CPOK HA HMOA3BAHE HA aKTHBHTE OT ApyKecTBOTO. IIpEHOCHHTE CTORHOCTH
HA aKTHBUTE ¢4 aH2AM3HpaHH B [Ipmaoxenue 5 u 6. ACHCTBHTEAHHAT IOAC3CH KHBOT MOXE A3 CE
PA3AMYABA OT HAIIpABEHATA OLEHKA IIOPAAM TEXHHYECKO H MOPAAHO U3XaODABAHC, NPCAMMHO HA
cOTYEPHM TIPOAYKTH 1 KOMITIOTEPHO 0OOPYABaHE.

5. HMmoTH, MAINMHY H CHOPEXKEHNA

MMoTHYe, MAITMHUTE W CHOPBKeHMAT2 Ha ApPYHKECTBOTO BKAFOUBAT ODODYABAHE ¥ PA3SOAM 33
NpHAODHBAHE HA HETEKYIUH AKTMBH. DaAaHCOBATA MM CTOHHOCT MOXKe Aa DbAc aHAAM3HPAHA, KAKTO
CAGABA:
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3a 2017r.

Bpyrra 0asaHcoBa
croiimocr

Caapo kM 1 aHyapu
2017 r.
Hopommpracburo
CaAA0 KBM

31 aexemepm 2017 1,
AmopTusammsa
Caapo ¥Bm 1 gayapy
2017 1.

Hauncaewa

CanAc KBEM

31 Ackemspr 2017 1.

Basarcogea croifHOCT

KbM
31 aexemspu 2017 .

3a 2016r.

Bpyraa 6asagcosa
CTOMHOCT

Casno ¥em 1 aryapn
2016 .
Hosonpuaoburn
OTrnucann

Carro KbM

31 pexemmpu 2016 1.
AMopTH3auna
Caapo wom 1 aHyapm
2016 r.

Hauncacua
Ornrreans

Carpo KBM

31 aexemspu 2016 1.

Basancosa cToiiHOCT

KBbM
31 pexemspu 2016 1.

Obmo

OGopyapsane KommroTspHa Apyra AKTHBH B
TEXHUKA - mponec Ha
H3YPAKAAHE
‘000 s. ‘000 aB. ‘000 as. ‘000 sB. ‘000 AB.
11 32 4 9,594 9,641
1 - 2 - 3
12 ' 32 6 9,594 9,644
® (28) 2 - (38)
(1) €) @
@) (31) 2 - {42)
3 1 4 9,594 9,602
OGopyapazie  Kommrorspua Apyrn AxruEn B O6mo
TEXHHKA Oponec Ha
H3rpadKAaHE
‘000 asB. ‘000 8. ‘000 aB. ‘000 4. ‘000 am.
12 37 4 9,577 9,630
- 3 - 17 20
©)) &) - - ®)
11 32 4 9,5%4 9,641
9 (33) @ - (42)
(2) 3) - - )
1 8 - - 9
(8 (28) 2 - (38)
3 4 2 9,594 9,603

18

B axrupm B mponec Ha MATPAMKAAHE €2 BKAIOTEHH PASXOAM 34 M3TOTBAHE HA TUPCAIIPOEKTHO NIPOYIBAHE
32 M3TPAKAAHE HA HOBa JApeHA MommocT Ha iaomaAxkata Ha AEIL ,Kosroay#™. Tlpes oruermia

HEPHOA, ACHHOCTHTE IT0 HPOEKTA 33 H3TPAKALHE Ha HOBA AAPEHA MOIIHOCT HA IAOITAAKATA Ha WLAELL
Kosaoayi“ EAA, ¢ Ha eTal IPHKATOYBAHE Ha IIPEAITPOEKTHATA (Pasa, 4 MMEHHO H3AABAHE Ha JaloBeA

32 YTBBPKAABAHE HA IPEATIOUCTCHA TAOIIAAKA OT ATCHIIMATA 32 AAPEHO peryaupane (ASAP).

Beuvuxn pasxoAl 334 aMOpPTH3ANMA Ca BKAIOYCHH B OTHETA 34 neuasbara HAH 3ary6a’ra I Apyrufa

BCCODXBATEH ADXOA Ha PeA ,,Pa3X0AR 32 aMOPTH3ALINA .

APY}KECTBOTO HE € 34A0MHAOC HMOTH, MALIHHH HRAM CTJOP'I)}KCHI’I}I KATO O6CSI‘[E"—IEHI/IC II0 CBOH

3AABAKCHIA.
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6. HemarepHaiHm aKTHBH

- HematepHaAHH aKTHBH Ha APYKECTBOTO BKAFOUBAT IPOTPAMHM ITPOAYKTH M AMICH3H. baaamcosara
HM CTOHHOCT MOXKE Al ObAC AHAAMSUPAHI, KAKTO CACABA:

3a 2017r. Aunensy IMporpamau O6mo
IPOAYKTH
‘000 asB. ‘000 as. ‘000 aB.
Bpyrua Dasancopa crofigocT _

’ 7 17 24
Canao wenM 1 aryapu 2017 1, - - -
Ornacaan - (0 - 08
Caaso xpM 31 Aexemupm 2017 1, 6 17 23
AmvopTHzaus
Caano xoM 1 aayapm 2017 T ’ (6) (17 (23
Hauucaera ‘ ' ) - (1)
OTnucana 1 - 1
Caano M 31 aexemspu 2017 . (6) (7 (23)
BaaascoBa CTOHHOCT KEM
31 pexemepm 2017 r. - - -
3a 2016r. Aunenau ITporpammun O0no

) ' IPOAYKTH
“000 aB. ‘000 as. 000 as.
Bpyrma Gasancoea croiiEocr
Caapo xeM 1 aryapr 2016 1. 7 17 24
Hosorpuaobutn aktmsm, sakyIenm 1 - 1
Otnmrcamn €)) - 0
Caano kem 31 aexemspm 2016 . 7 17 24
AmopTusanmus
Caaro ke | auyapn 2016 1. 5 17 (22)
Hawircaena 2 - 2
Ornncana ! - 1
Caapo weM 31 aexemppm 2016 1, (6) (17 23
Basamcosa croiinoct KbM '
31 aexemspu 2016 r. 1 - 1
7. TBProBCKH U APYTH B3eMaHHAA
THProBCKATE U APYTH B3EMAHHA BRKATOTBAT:
31 aexemepu 31 aexeMBpH
2017 2016
‘000 as. 000 as.
Aaenurm szemarmn — AAC 3a Bp3cTanoBaBaHe 1 1
Bsemanusa mo IpeAOCTABEHH ABAHCH - 2
Apyre Bsemarms 3 1
4 4

8. Ilapu m mapu<aHl eKBEBAACHTH
[aprTe H NapHYHATE EKBMBAACHTH BKAFOYBAT CAEAHHTE EACMCHTH:

31 sexemBpu 31 aexemMBpH
2017 2016
‘000 AB. ‘000 As.

[Taperauy cpeAcTBa B OAHKH B:
- BBATAPCKE ACBZ 1,543 1,998

Tlapu 11 mapUIHY €eKBHBAACHTH 1,543 1,998
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ApymxecTBoTO HAM2 BAOKHMPAHH TAPH H IAPHIHY eKBHBaAcHTH KbM 31 sekemepr 2017 r.
9. AXumoHEpEH KAITHTAA

Perncrpuparmnt kanuras Ha ApyxectBoro e 14,000,000 Ag., pasaesen ua 1,400,000 6pos 0buxHOBEHH
MOWMCHHY 2KIHH C IPaBO HA TAAC ¥ HOMHHAAHA CTOHHOCT B pasmep Ha 10 AB. Bcaxa eana. Bemraku
2KITHH C2 C TTPABO HA TIOAYYABAHE HA AMBHACHT M ABKBHAALIMOHEH ASA M IIPEACTABASBAT CAHH IAAC OT
0010TO cBOpanne Ha ApyxecTBOTO. ' o

2017 2016
bpoit axim bpoii akmn

Bpoit nzsaAeHH B HAWEAHO [IAATEHH AKLIAE:
B mawaroro Ha roauuara 1,400,000 1,400,000
Bpoif usA2ACHY 1 HAITBAHO JIAATEHH AKIIHH 1,400,000 1,400,000
OGmn1 Gpoii aKIIHH, OTOPUAMPAHNE B KPAs HA TOAUHATA 1,400,000 1,406,000

EanoAmaen cobctBenuk ma xarmutana € ,, AELL Kosaoayi® EAA,
10. T'6pProBcKu U APYTH 3aABAYKEHEA

T’BpFOBCKI/]TC U APYTH 33AADLAKCHIA, OTpAa3CHI B OTYETA 34 (bHHﬂ.HCOBOTO ChCTOAHMC, BKAROYBAT,

31 aexemBpH 31 aexeMBpH
2017 2016
‘000 am. 000 AB.

Texynp: :
3aABAKEHAA KBbM IIEPCOHAA 7 5
3aABAIKEHIA KBM OCHTYPHUTEAHH HHCTHTYIIHH 1 7
Apyrm 1 4
9 16

HeTrrara BasancoBa cTOMHOCT Ha TEKYIHTE THPrOBCKH W APYIH 3aABAKEHHS C& IPHEMa 34 PasyMH4
NPHOAMZHTEAHA ONEHKA HA CIIPABEAAHBATA MM CTOHHOCT,

11. Pasxoaw 3a MaTepHaiu

2017 2016

‘000 aB. ‘000 As.

Kanneaapck matepruasn 1 1

lopubo 2 2

Apyra 4 2

7 5

12. PasxoAd 3a BLHIIIHA YCAYIH

: 2017 2016
‘000 as. 000 aB.
Iomencks # KYpHEPCKA FCAYTH 1 -
Haevm ' 27 34
I'pamaarcker aoroBopa 6 -
O prramdgecka yoayrn 4 -
Apyra 15 118
53 152
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13. Pasxoan 3a nepcoHaia

PRBXOAHTC 34 BrbSHﬂIPﬂ}KACHPIH Ha ]'ICPCOHaAa BKAROYBAT,

2017 2016
‘000 AB. ‘000 aB.
Paszoan 3a sammaatu 304 348
Pasxoam 3a conmaanm ocurypoBku 42 47
PazxoaAn 332 HEH3IOASBAHH OTIIYCKH 3 2
Baywepn 10 9
Pazxoam 3a mepcoHasa 359 406
14. Apyrn pasxoan
2017 2016
‘000 amn. ‘600 aB.
Komasamposks 21 12
IIpeacraBrTeAHN Pa3XOAH 5 4
Apyra - 3
26 19
15. @UEAHCOBM IPUXOAH U PASXOAH
2017 2016
000 am. 000 AB.
PasxoAH 39 ARXBH 2 -
APy QHH2ZHCOBH PASXOAR 1 1
1

(DHHELHCDBI’ITC HPHXOAI’I 3a HPCACTZBCHHTC OTYCTHHA HCPHOAI’I MOTAT AQ 6’]3A3T aHa;\HSI’IpaHH, KaKTO
CAEABA:

2017 2016
‘000 2s. ‘000 sp.
[[pHXOAM OT AMXBH ITO [FAPH M TAPHYHN CKBHBAACHTH 3 26
O0mIo IPHXCAH OT AHXBH 110 (DHHAHCOBY AKTHBH, KOUTO HE
CE OTHHTAT IFO CLPABEAAHBA CIOMHOCT B 1egasbara man
3aryoaTa 3 26
3 26

16. Pasxoa 32 AAHBK BBPXY AOXOAD

OwaKBaHATE PA3XOAM 31 AAHBIM, DA3MPAHM HA IIPHAOKHMATA AAHBYIHA CTABKA 32 BbArapusd B pasmep
az 10 % (2016 r.: 10 %), 1 AcHiCTBHTEAHO TIPH3HATHTE AAHBYHH PA3XOAH B meuasbaTa MAM aarybara
MOTAT A2 OBAAT PABHEHH, KAKTO CAGABA:

2017 2016

‘000 as. ‘000 as.

3aryba mpeAr AAHBHHO 0DAaTaHe {447) (560)
Aagpuna craska 10% 10%

Pason 32 AAHBK BBPXY AOX0AQ . - -
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17. Caeaxu ¢BbC CBBP3aHH AHIIA
[IpeampHATHETO OIIOBECTABA CACAHUTE CBLP3AHH AHII:

Co6cTBeHHK Ha KamATasa Ha [IpeAnpHATHETO yUPAsKHABAIL KOHTPOA /TIPEANIPHATHE maiixa/

HAEL Kosaoayit EAA

'Konrposupamo suue /Aune, K0eTo yipaskHaBa KOHTPOA BHPXY TPCAITPUATHETO H € PA3AMIHO

OT MIPEATIPHATHETO MakHKa /
»bBarapcxn Brepruen Xoaauur EAA

CoOcTBEeHMK Ha KanuTaia HAH KOHTPOAHPAINO AWIIE HA IPEATPUATHETO MaHKA HAH
KOHTPOAHPAIIOTO AHIIE

Brarapcrara Appaana upez MurucTepa Ha Epeprerukara

IIpeanpunarig, KoaTo ca NOA 0010 CBBMECTEH KOHTPoA ¢ ApyxecrsoTo (IIpeAnpHATHA B
rpymna)

Hanwmorasma Eaekrpiraecka Kommarms EAA, TEIL Mapumna Mstox 2 EAA, Musn Mapnna - Hlarox
EAA, Byaraprazs EAA, Byaraptpamcras EAA, Eaexkrpoenepruen Cucremen Omepartop EAA,
byaraprea EAA, BELL Kosaoayit EAA, HMurepnpubopeepens OOA, TELL Mapuma HMarox 2 (9 u 10)
EAA, TI®K bepoe-Crapa 3aropa EAA, bByaraprea-Cromme AOOEA, Ereprmen omeparop To
maMeppaHe 1 nHGOpMaImoHHY TexHoAoTHH EAA (B AMKBHAanM), BpArapcka He3aBHCHMA €HEPIMHHA
Bopca EAA, Erepruiina wHBecTHIHOHH2 KoMmanma DAA

AconuHpaHn B CBBMECTHH OpeAnpusTid 3a rpyna BEX

Ain Cn Asxm Bu AA, HOwen morox Bwarapma AA, KomryplaoGaa Mapmma Hstox 3 AA,
KorrypI'aobas Onepefinrpac Buarapns AA, SAA EHEPTMA

Karouop pRKOROACH IIEPCOHAA HA IIPEATPHATHETO:

Azobern AuvuTpos Mapusop —Mameamureser ARPEKTOp

I'eopru I'eopruen Aobpes — Uaer va CA

Usarr Toaopos Anapees — Yaer wa CA u [Mpeaceaarea ma CA
KatouoB pBKOBOAEH TIEPCOHAA HA IPCATIPHATHETO Malika:
HKaraer I;IOCI/ICl) Koer — INpeaceaates Ha CA

Hsax Toaopos WMomues — Yaer ma CA,

HMpar Toaopos Auapees — Mamsaruresen ampextop i uaer Ha CA
[To-A0AY €A OTIOBECTEHH CACAKH M CAAAZ CHC CBBP3AHH AHIA.

AxoHe e W3PpWHYHO YTIOMCHATO, TpaHBQKIIHHTC ChC CBDP3aAHH AWIIA HC €4 H3BBPINBAHH MPH CIICUHMAAHK
YCAOBHA H HE Ca NIPEAOCTABANN HAH ITOAYHABANY HIKAKBH IapaHITHI.

17.1. Caeaxu ¢ eAHOAMUHHA COOCTBEHHUK

2017 2016
‘000 as. ‘000 aB.
[Toxynxa wa ycayru : 30 37
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17.2. CAeAXH C KAFOMOB YIIPABACHCKH IICPCOHAA

KarogoBHAT YHPQBAEHCKH HepCOHH.A HA APY)KCCTBOTO BKATOYB2 YACHOBETC H4 CrBeTa Ha

AHPEKTOPHTE, B’]:BHal'pa)i{ACHI/IHTa Ha KAKOYOBHA VIIPABACHCKH IICPCOHAA BKATOUBAT CACAHITC

PA3XOAH:

Kpartkocpouiiu BE3HArpasKACHHR
3amaaTi, BKAFOUHTEAHO COHYCH
PasxoAn 32 COIUAAHII OCHTYPOBKH
ConmasHn pasxoAn

CayxeOHE aBTOMOGHAT

2017

0610 KPATKOCPOYHN Bh3HATPAKACHHEA

2016

‘000 as. ‘000 as.
119 118

106 109

6 6

1 3

3 4

116 122

18. Pasaern chC CBBpP3aHH AHITA B Kpad HA TOAMHATA

Tekyinu 3aAbAMKEHNA KBM €AHOANUYEEA CoBCTBeHHK:
HAELL Kosaoayit™ EAA :

TCKYIJ.IH B3CMAaHHA OT CAHOAMYHHAA cobcTBenK:

»ABL Kozaoayit™ EAA

19. YcaoBHE aKTHBH 1 YCAOBHH NACHBH

31 pexemBpH

31 saexeMBpH

2017 2016
‘000 as. ‘000 aB.
1 5

1 5

31 aekemEpH

31 aexemMBpPI

2017 2016
‘000 aB. ‘000 aB.
2 3

2 3

HPCS HCPI/IOAH. HEC Cca HPEAHBCHI/I I'apaHL'[HOHHH H HpﬂBHI/I HCKOBC OT UAH KbM APY}KECTBOTD.

20. IMToeTn anTraBEMEHTH

KoM 31 acxemspn 2017 r. ApysecTBOTO HAMA AOTOBOPHH 33ABAIKEHHA 32 TIPCATIPOCKTHC NPOYYBIHE.

21. Kareropnu ¢pUHAHCOBH AKTHEH M IIACHBH

Basamcosure crOffHOCTH HA C]_DI/IHEI.HCOBHTC AKTHBH H IIHACHBH HA APY}KCCTBOTO MOTaT Aa OBAAT

IIPEACTABCHH B CACAHHTE KATCTOPHM:

TIpraoxerye

DHHAHCOBH AKTHRH
Kpeautn 1 B3eMagms:

Bzemanma mo rapasmm 7

Taps ¥ DapHYHE EKBHBAACHTH 8
DuHAHCORH MACHERH
PHEFaHCOBH TACHBH, OTYHTAHH ITO
AMOPTHSUPAHA CTOHHOCT:

3aABAKEHHA KEM CREPIAHNA AKIIA 18

31 AexemMBpH

31 sexemspu

2017 2016
‘000 a8, 000 B.
2 3

1,543 1,998
1,545 2,001

1 5

1 5
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Brmxre Tlpmaoxenme 4.9 3a mrdopMaIii OTHOCHO CYETOBOAHATA ITOAWTHEA 38 BCSKA KAaTETOPHA
brHaECcOBE WHCTPYMcHTH, ONMCAHHE HA IIOAMTHKATA U L[EAWTE 34 YIPABACHNAC Hi DHCKA Ha
ApyixecTBOTO OTHOCHO (PUHAHCOBATE HHCTPYMEHTH € IpeAcTaseHo B [puaoxenme 22,

22. PuckoBe, CBBP3aHHA € (PMHAHCOBHTE HHCTPYMEHTH
Tean m MOAMTHKA HA PEKOBOACTBOTO I10 OTHOIUEHHE YIIPABACHHE HA PHCKA

ApyxecrBoTO € HM3AOKECHO Ha PASAMYHM BHMAOBE PHMCKOBC IT0 OTHOINeHHMEe Ha (DHHAHCOBHTE CH
BHCTPYMCEHTH. 3a 1rosede WHGOPMANHs OTHOCHO (PHHAHCOBHTC AKTHBM M TTACHBM ITO KaTErOpHW HA
ApyxecrsoTo BmxkTe Ipraoxkenne 21. Halt-smauumirre (uraHCOBH PHCKOBE, HA KOHTO € M3AOKEHO
ApPYKECTBOTO €a Ha3apeH PHCK, KPEANTEH PHCK I AMKBHACH PHCK, .

VYrpaBaeHwero Ha prcKa Ha APYKECTBOTO CE OCBIICCTBABA OT LECHTPAAHATA AAMPHHCTPAITHS Ha
ApysectBoro B cerpyAnmdectso cbe CpBera ma ampextopmre. [IproprTer Ha PBKOBOACTBOTO € A
OCI’II'YPH KpﬂTKOCpO‘IHHTe 5} CpﬁAHOCpO‘IHH: HapH“IHH IIOTOIIM, KATO HAMAAM HM3AATAHETO CH HA
JrrHaECORY Ta3apH.

Hafi-crmecTeenuTe hHHAHCOBH PHCKOBE, Ha KOHTO € H3AOKEHO ADYIKECTBOTO, Ca OIIMCAHH ITO-AOAY.
22.1. AmnHaAn3 Ha Ta3apHHA PHCK
22.11. BaayreH puck

Ilo-roafimara wact oOT caeAkimTe Ha APYKECTBOTO €€ OCBIUECTBABAT B OBATAPCKH  ACBA.
qY?KAECTPaHHI’ITe Tpﬂ.H32KL'[HI’I Ha ,APY}KCCTBOTO ca ACHOMH’I{HPHHH B EBPD, HO TE HE BOAAT AD
H3Aar'ane Ha BE.A}TTEH pI/ICK, T"bﬁ KATO eBpOTO c CbI’II{CI/IpaHO KBM 6TJAI‘2.PCKHH AECB B pesyATaT Ha
peBeacHE Baayrer 6opa oT 1997 r. mo kype 1:1.95583.

22,1.2. Anxsen puck

APY)KCCTBOTO HC H3II0A3BA ADAIOBH HHCTPYMEHTH 34 q)I/IHaHCI’Ipa.HC HA CBOATA ACHHOCT I TOpaAll
TA3M IIPTIYIIHA HE € H3A0KEHO HA AIXBEH PIICK.

22,2, Amaams Ha KPEAMTHHA PHCK

Kpearrauar puck ﬁpeAcTaBAﬂBa PHCKBT AAAEH KOHTPAICHT A2 HE BAIAATH 3AABAKCHIETO CH KLM
APY)K&CTBOTO. MSAaI‘aHCTO Ha APY}KECTBOTO oa KPCAI’ITEH pIICK e OI’paHlI‘-IﬁHO AD pﬂ.3l\‘lepﬁ HA
BHAZHCOBH.T‘& CTOI:‘IHOCT HA (bI’IHﬁHCOBIfITe AKTHBH, HpHBHaTI/I B ]{paH HA OTYCTHHIA HCPHOA, KAKTO C
HOCOYEHO ITO-AOAY: _
31 pexemspu 2017 31 aexemspm 2016

‘000 AB. ‘000 aB.

I'pyme dHHAHCOBH aKTHBH — DAAGHCOBH CTOHHOCTH:
Bsemanus o rapasIiue 2 3
Ilapr # DAPHYEN EXBUBAACHTH 1,543 1,998
Basamcora croHHOCT 1,545 2,001

ApyxecTBOTO HE € TIPEAOCTABIAO (DHHAHCOBHTE CH AKTHBH KATO OGE3IIEICHIIE ITO APYTH CACAKH.

KpeamTHuaAT prick OTHOCHO IapHM W MAPHYHH EKBHBAAEHTH, CPEACTBA HA NAPHUYHHI IIasap,
HeobesredeHH ODAHMIAINE H ACPHBATHBHE (PHHAHCOBH HHCTPYMEHTH CC CHHTA 34 HECHITIECTBEH, Thil
KATO KOHTPATEHTHTE €2 DarkH ¢ A00pa PeryTanus M BHCOKA BbHIIIHA OLIEHK2 H2 KPEAMTHEA PEeHTHHT.
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22.3. Anasmi Ha AHKBHAHHUA PUCK

AVKBHAHHAT PHCK NPEACTABARBA PHCKBT APYKCCTBOTO A2 HE MOXE Ad TIOTACH CEOHMTE 3aABAKCHIA.
APY}KECTBOTO HOCPEHIZ. HYXAWUTC CH OT AHEKBHAHH CPEACTBH, KATO BHHMATCAHO CACAW BXOAAINITHTC H
H3X0AAIIH Hﬂ.pH‘-IHH TOTONH, BL3IHHKBAIIIH B XOAQ Ha OHCPZTHBHQ.TS. ACI‘/‘IHOCT. HY}KAHTC OT AUKBHAHN
CPEACTBA CE CAEAAT 32 PA3AMYHH BPEMEBH TIEPHOAM - KECAHCBHO H CKCCCAMITIHO, KAKTO W Ha HasaTa
Ha 30-aHeBHE mporuosu. HymABTE OT AMKBHANH CPCACTBA B ABATOCPOYEH IIARH - 3a Ieprosn or 180
u 360 AHH, c& ONPEACAHT MECETHO.

Apyxecrsoro aAbpxu napu B 6poii ¥ o DAHKOBH CMETKH, 31 A2 HOCPEILZ AHKBUAHHTE CH HYKAH 32

- nepuoan A0 30 Arm. CpeacTRa 3a ABATOCPOYHMTE AHKBHAHH HYIKAHW €& OCHIVPSBAT 4pes3 eMHCHA Ha

AKIIHH,

Kem 31 ackemepm 2017 1. masexure HA AOTOBODHHTE 3aABAKCHHA Ha ApwkecTBoTO ca 0600IIeHH,
KAKTO CAEAB:

: Texyum
31 rexemepu 2017 r. Ae 6 Mecenta
‘000 as.
3aAbAKEHHA KbM CEBPIAHE AHLIA ’ 1

O6uTo
DUAAHCOBUTE AaKTHBU KATO CPCACTBO 34 VIIPABACHHE HA AUKBUAHHIA PUCK

HPH OHLCHABAHETO W YTIPHBACHI’ICTO Ha AMKBHAHWA PHCK Apy}KCCTBOTO OTYHTA OYAKBAHHKTE NNAPHYHN
TTOTOITE OT ClDI/IHaHCDBI/I HHCTPYMCHTH, IIO-CIIEHHAAHO HAAWYHUTC OApHYHH CPEACTBA. Haamaumre
TTAPHYIHH PCC}TPCI/I HAABHIITABAT 3HAUHTCAHO TEKYIITHTE HYKAH OT HIXOAAII IIAPHHCH TTOTOK,

23, IloaurTHka B IPOHEAYPH 32 YIIPABACHIE Ha KAITHTAAA

HeamTe Ha APYIKECTBOTO BBB BPB3Ka C YIPABACHHUC Ha KAITHTAAA CA:

* A2 OCUIYPH CHOCODHOCTTA HA APYKECTBOTO A2 IPOABANH A3 CHILECTBYBA KATO AEHCTBAITIO
TIPEATTPHATHE; U

® A OCHIYPH 4ACKBATHA PeHT2OMAHOCT 34 CAHOAMYHNA COBCTBEHMK,

ApyxecTBOTO HaBAFOAABA KATTHTAAd Ha 0a34Ta HA CHOTHONICHHUETO HA KATTMTAAAZ KbM ofmiaTa cyma Ha
AKTHBHTE,

APY)KGCTBOTO OHNPEACAR KalINTAAR Ha OCHOBATA HA OasaHCOBATA CTOMHOCT Ha CODCTBEHNA KaTIeTan,
IpEACTABEH B OTYETA 32 ('bI/l'HaHCOBOTO CbCTOAHME.

KammraasT 32 TPCACTABCHHTE OTHETHH HEPHOAM MOXKE A2 6’bA€ AHAAWBHPAH, KAKTO CACABA!

31 AexemBpn 31 AexemBpn

2017 2016

000 am. ‘000 aB.

Cobcreen kammTa 11,142 11,589
Ob11o aktHBYr 11,151 11,610
Crornorriernme HA COOCTBEH KAMKXTAA KM O0II0 AKTURK " 99.92% 99,82%
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ApyKecTBOTO VIIPABAABA CTPYKTYPATA HA KAITMTAAA H TIPABH HEOOXOAMMIITE KOPEKIMH B CLOTBCTCTBHE
€ IIPOMEHHTE B HKOHOMHYECKATA ODCTAHOBKA M PHCKOBHTE XAPAKTEPMCTHKY H4 CHOTBETHHTE AKTHBH,
32 A2 TIDAABPHKA MAM KOPHTHPA KAITHTAAOBATA CTPYKTYPd, APYKECTBOTO MOKE A2 HAMAAR HAM YBEAITYH
AKITHOHEPHHA KATKTAA IO PEIMCHEE HA EAHOAMYHIA COOCTBEHUK,

ApyHecTBoTO HAMa BBRHIITHO HAAOKEHH H3MCKBAHHA 33 KAITHTAAZ.
24, Cr0lIHA CAEA Kpasd HA OTYCTHHA HEPHOA

He ca sw3spmxnasn KOPHIMPania CROUTHA HAH APYITH 3HAYHTCAHH HEKOPHTHPAIH cBOUTHA MCEAY
AATaTa HA Ck)HHELHCOBH}I OTUET ¥ AaTaTa HA OAOGP@H’HETO MY 34 TIYGAI'IKYBH.HC.

25. OAoDpenne HA (PUHAHCOBMA OTUET

@unancosraT ordet KoM 31 Ackemspr 2017 1. ¢ 0a0bpen 1 npuer or CpBeTa Ha AMpekTOpHTE Ha 30
mapr 2018 r.



