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SAEI KO3AOAYH - HOBH MOIHIHOCTH® EAA
FOAHI.LICH AQOKAAA 32 Aeﬁﬂocm
2012 ¢,

I'oaMItieH AOKAQA 32 ACMHOCTTA

Hacroammsr sokaaa sa aefidocrra sa ,,AELl Kossoavit — Hosu momsocrn™ EAA 2a
neproaa ot 09.05.2012 r. a0 31.12.2012 r, e cbeTaben cbraacHo mapckBaHmaTa Ha 1133, aal or
3akora 3a CYETOBOACTBOTO, 4A.187a oT Toprokckua saxow ¢ s cvorrervcrsue ¢ MCC 34

pMexanuto punancoso orunTane”.

S~AELL Kossoayit — Hoem mommocra™ BAA  (Apyxectsoto™ e eanoauuro
AKI[HOHEPHO APYKECTBO, YYPEAEHO ChIAACHC 3AKOHOAATEACTBOTO Ha PeryGanka Bbarapus, u e

BIIHC2HO B T'bPTOBCKHA PETHCTHP KbM ATEHIHATA [0 BuncsaHuara Ha 09.05.2012 r.

Knm 31.12.2012 r. ApykecTBOTO HMa AEHCTBALI CHBET HA AHPEKTOPHTE H HADHPATEAHA
cvetka ¢ 2,000,000 ap. yupeanreaen kannray, pasupeaeaes 8 200,000 axunu ¢ womunaa 10 as.

Eanoanuen cobersennx Ha kanuraaa e ,, AEL] Kozaoayit” EAA,

1. OIIPEAEAAHE HA HHBECTHULIMOHHHWTE HAMEPEHHA
QOcuosuara nes Ha ,,AEL Kozaoayit — Hosrr Mommoctir” EAA e Aa criassa ocyosunTe
MpHHUHIE Ha AODPOTO KOPIIOPaTHBHO YVIPABAGHHE, A2 OpPraHH3Npa M OCHIIECTBH
LIPEATIPOEKTHO ITPOYYBAHE, IPOCKTHPAHE, HITPAKAAHE I BhBEHKAAHE B CKCIIAOATALIHA Ha AApEHA
MOLIHOCT ©OT HAM-HOBO MOKOAGHHE HpE3 CIIa3BaHe HA BHCOKHTE CTaHAAPTH 3a fapeHa

6e30uacuoc1', 3aLIHTA HA HACEAEHHETO M OKOAHATA CDEAA.

3a pocrurase Ha TasHM Lea PBKOBOACTBOTO Ha APRxecTBOTO C©H3A2BA CHCTEMA 3a
yUpaBACHHE Ha AefiHOCTTA, OMzHec nporpama sa nepuoaa 2012-2013 r, kakro u pasau4nn
NPaBMAHHILE M IIpOTPaMM, ONPEAEAALIH 3aKoHoChoOpasHo, edekTuBHO H  edukacHo

H3ITbAHEHIC Ha HPEABHAEHHT(: eTaru.

3a OCBIUECTBABAHETO Ha IIPEATTPOEKTHATA ACHHOCT Ha ApykecTtBoTO, ,,AELT Kosaoayit —

:)

Hoeu wowtnoctn” EAA CKAIOWH AOTOBOPH, OCHOBOTOAAraliM GLAELIOTO PpasBHTHE Ha
ACHHOCTHTE, COBP3AHH C HAIPAKAAHETO, EKCILAOATALMATA M HM3BEKALHETO OT €KCIAOATAUHA Ha
HOB AADeH eHEPrOOAOK, 4 HMEHHO AOTOBOPH ¢ LPEAMET:

1. TexHuKO-MKOHOMHYCCKH AHAAH3 32 0DOCHOBaBAHe H3IPHKAAHETO Ha HOBA fapeHA
MomIHOCT Ha faollaaskata Ha AELL ,Kozaoayii - komtparent Westinghouse Electric Spain
5.A.U. cbc cpok Ha aorosopa - 28 anmpra 2013 1y

2. HMscacaBane 1 onpeaessie MECTONOAOMEHHCTO HA HOBA AAPEHA MOLIHOCT Hz

maomaskata Ha AELL | Kosaoayi™ — womrparent ,Pucx Mmwenepunr” AA csc cpok ua

sorosopa - 16 ampua 2013 1,
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HLAEITKO3AOAYH - HOBH MOIHHOCTIH® EAA
losunsen Aoka2a 3a AeifHOCTTA
2012
3. Hsroreane sa Aokaaa 32 QueHka Ha Bb3ACACTBHETO BbPXY OKOAHATA CPEAd —
KoHTpareHT xoHcoplinyM Ankon Axcriona Mmsk., cbe cpok Ha sorosopa - 25 moemspn 2013 r.
Ocnornata Uea Ha TexHHKO-HKOHOMHYECKHA AHAAH3 ¢ aAad  OBOCHOBE
HEODXOAMMOCTTA OT H3IPAMAAHETO HA HOB HAPEH €HeprodaOK Ha naolnaakata ma AEI]
»KO3A0AVH”, KaTO Ce¢ HANMPABII IPETACA H AKTYAAH3ALHA Ha HHQOPMAlMATA OT MPEAHIIHH

npoy‘mamm, H3TOTBAT CC OUEHKH, AHAAH3H H MPOTHO3H C [IeA ONPEACATHE Ha:

- HeobxoanMmocrra o HOBa MOIODHOCT 32 NPOH3BOACTBO HA EAEKTPOEHEPrHA B
Bbarapua 3a ocurypAsaHe Ha TIPOTHO3SHHA €ACKTPOEHEPTHEH ©0asaHC mnpn
rApPaHTHPaHe Ha HCOOXOAMMHA Dpe3epB C IleA oDealievaBaHE HAACKAHOCTTA Ha
€ACKTPO-EHeprHANAT2 cHeTeMa EEC, skarounTeAHO BHOC Ha eAGKIPOEHEDPTHS,

= Tuna TexHOAOTHMA 33 IIPOM3BOACTBO HA EACKTPOEHEPIUA, KOHTO TpadBa aAa ce

HM3MOA3BRR,

- EsxepruiiHara CHIYPHOCT, HAAGKAHOCTTA 1 JCTOHYHBOCTTA HA eAGKTPOCHEPTHIIHATA

cHCTeMa;

- EXOAOTMYHHTE H COLHAAHO-HKOHOMHYECKHTE Bh3ACHCTRIS,

= HxoHoMmu4eckHTe acneKkTH;

- llpuroanocrra na naomasxata Ha AELL ,Kosaoayfi” sa usrpakaaHero Ha HO®B

AApEH eHeprobAOK 1 HA AOITBAHHWTEAHA MOLIHOCT.

[leaTa HA H3CACABAHETO 32 OHPEACATHETO HA MECTOHOAOKEHHETO HA BPEAIIOYeTeHA
DAOIAAKA 33 HITPIKARHE HR HOBA AAPEHR MOIMIHOCT HAR IDAOLHaAKara wma AEIL]
nKosa0ayir” EAA u npyuaexallld TepHTOPHMH BKAKOYBA CHCTEMATH3MDAHE HA HAAHYHATA
ungopmMarua 32 mioasxata Ha AELL | Kosaoayi” na 0asa cbBpeMEHHHTE HSHCKBAHMA,
31ADMEHHM B HOpPMaTHBHaTa ypeaba Ha Pemnybamka Dbarapus s obaacria Ha 6ezomacuoro
H3I0A3BAHE Ha AAPCHATZ EHEPTHA, HIMCKBAHHMATL Ha CTAHAZDPTHTE H npenopoknte va MAAE &
00A2CTTa Ha H300D M OLEHKA Ha MAOLUIAAKH 32 HYKAUTC Ha AAPCHATA HHAYCTPHA, MPOBEKAAHE
HA ACIIBAHHMTEAHH MIDKCHEPHM H3CACABAHHMA H IPOYYBAHHA NPH HEOOXOAMMOCT, KAZCHP2He Ha
HPEAAUKEHHTE IIAOLIAAKHM MO pPa3pabOTeHa METOAMKAZ 32 OUEHKA H IIPEAAOKEHHE 32
NPEATIOUHTAHA AOI{AAKE 32 MHCTAAMPAHE H2 HOBATA AAPEHA MOLLUHOCT.

AoxraasT mo OBOC tpatpa aa OUEHA BBHIACHCTBHETO BHLPXY OKOAHATA CPEAR OT
H3rPAXKAAHETO Ha AADPEHA LeHTPpaAa Ha naotiaakata Ha AELL  Kosaoayit”, karo:

- npOYydH H aHAAH3MPA BBIMOWKHHTS NPHYHHH, H3TOMHHLI M CTEUeHH Ha

BD3ACHCTBIIE HPH peasH3alHA Ha TPpOCKTA BPPXY KOMITOHEHTHTE HA OKOAHATA Cpeaa;


http://www.cvisiontech.com

Sl S M = 2 =a

e ST B - |

= = A =it

s R= . N - - |

=R =1 I3

J
—

i

SAELL KO3A0AYH - HOBH MOUIHOCTI“ EAA
ToAuITIeH A0KA2A 32 ACHHOCTTA

2012 1.

= ODPEACAH NOTEHUHAAHHA PHCK 32 OKOAHATA CPEAA M 3APABCTO Ha XOpaTa NpH
CTPOHTEACTBOTO, HOPMAAHA CKCIIAOATALIMA H EBEHTYAAHH IIPOEKTHU U HAANPOEKTHH
ABAPHH B UEHTPAAATE;

-  HM3TOTBAHE HAa HPermopbku u HaDeadsBaHe Ha MepPKM 33  HaMaAfBaHE HA
BHIACHCTBIETO H pcuIaBch Ha CKOAOTHYHITE ﬂpOGACMH pH I’ISTPMHCTO H
€KCILAOATALMATA HA HOBUA AAPEH €HEPIOOAOK.

[locouennTte no-rope AOTOBOPH €4 CKAIOYEHH B PE3YATAT HA MPOBEXKAAHETO HA
KOHKYpC IO opepri”’, ceraacHo ua7, aa.l 1.1 ot ,[loanTrrara 32 Bb3sarane Ha MOpPBYUKH 32

AQCTaBka HAa CTOKH, HPEAOCF&BHHC Ha YCAYTH H CTPOHTEACTBO” Ha l“))"}KeCTBOTO.

KbpM MOMEHTZ # TPHTE AOTOBOPA CC YLPABAABAT, OPTAHHIHPAT ¥ KOHTPOAHPAT CBLIAACHO
yrebpaeHnTe  IPauiuM M yTBbpAGHMTE TeXHWYECKH 32AaHMA KbM TAX, OTPassBally
m3ucksanuata Ha ,,AELL Kosaoayit — Hoen mowmocts” EAA npu paspaborpanero Ha
AOKYMEHTHTE.

Hacoxure 3a 6’bAEL[lO'K'O paamrruc Ha npnem‘a MOTAT A3 CE CHCTCI\iaTH3HPaT B CACAHITE
HACOKH:
3apbpuirane Ha aefiocTiTe no Paza 1 oT MPOEKTa 32 HAMPAKAAHE HA HOBA AAPeHA MAIIHOCT, 2
HMEHHO!

1. TloaywaBaHe Ha nNpPEABAPHTEAHH OUEHKH HAa  PEAKTOPHHTE  TEXHOAOTHH,
TEXHOAOTHHTE 34 YHPaBAcHHE Ha OTP'&G()TEHOTO TOpHBO M PARAHOAKTHBHHTE
OTHAABIH, IIAQLIAAKHTE, PB3ACHCTBHETO PHPXY OKOAHATA cpeaa;

2. lsaaBane Ha paspelieHMe 33 ONPEACANHE HA MECTOTIOAGIKEHHETO Ha HAPEHO
cbopbkeHHe (M300p HA NAOLLAAKA) CBIAACHO %A. 15, aa. 4, T. 1 BBB BpB3Ka ¢ 4A. 33,
ar. 1, 1. 1 ga BBHAE or mpeaceaateas na AHP;

3. TloAroroBxa Ma AOKYMEHTHTE 31 M3A2BAHC HA 33[I0BEA 32 0A0DpIBaHe Ha n3GpaHaTa
naowaaka (cwera. Ya. 37 or HPMAPBHAE);

4, VBeaorsBaHe Ha ChCEAHHTE CTPaHH cbrazcHo Kousenumara sa OBOC;

5. Tloayvarane Ha 3anoBeA Ha Apeaceaatesn Ha ASP,

6. TlpeaBapHTeAHa BKOHOMHYECKA OLEHKA:

2. HronoMHuecka OIICHKA, NPEACTABCHA B TeXHHKO-UKOHOMIYECKHH AHAAH3,

b. OueHka ua pHcKa.
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LAEIT KO3AOAYH - HOBH MOITHOCTIH® EAA
Toamiten Aokaaa 3a aelfHOCTTa
2012 r.

2. PUCKOBU ®AKTOPHU 3A AEMMHOCTTA

PHCKDBT 3a AEHHOCTTA Ha APYKCECTBOTO Ce H3PA3ARA B HECHIYPHOCTTA 32 OCBIUCCTBABAHE
HA ITHRECTHIIHOHHHTE HaMEPEHHSA 1 HPCABHAGHHTC AeﬁHOCTH, aoT 4)1“!3”(:0]33 TAGAHA TO4YKa Ce
CEBP3BAa OCHOBHO C Bb3BPBLUAEMOCTTA HA KanHTAAAZ. C OTHOUIEHHETO MEKAY ACHCTBHMTEAHO
TIOCTHTHATHTE DE3YATATH B CPaBHEHHE C TIAAHMPAHHTE MOXKE A4 C€ HIYHCAM PHCKLT 32

AEHHOCTTA.

PucxnT GuBa HAKOAKO BHA2, HO YCAOBHO MOXKE AA C€ PA3ACAM Ha CHCTEMATHYUCH H

HeCHCTeMaTHYIEH.

CucreMaTHYHHAT PHCK € TCHEPHPAH OT HKOHOMHMKATA KATO UAAO B PE3VATAT OT
KOAEDAHUATA HAa OCHOBHIITE MaKPOHKOHOMHYECKH ITOKA33ATCAH, 4 HeCHCTEMATHYHHAT € CRBP3AH

C AEHHOCTTA HA CAMOTO /_\py')xccmo.
CHCTCMZTH‘IHH!IT PpUCKa BKAKOYBA:
- Hoawrmyeckn puck:

3a aefiHocTTa HA ADYKECTBOTO Tof € BHCOK, ThIT KATO MOXE A2 AOBEAE AQ HIMECHEHIIE HA

TMIPHOPHTETHTE 34 PA3BHTHE Ha OTPACHAA [TPH MPOMAHA B ITOAHTHYECKATa KOHIOHKTYpPA.
- Puck or APOMAHA HA BAAVTHHA KypC:’

APYKECTBOTO € H3AOKEeHO Ha BAAYTCH DHCK, TBH KaTO IOAAMAa YACT OT YCAYTHTE H

AKTHBHTE C2 C KOHTPAICHTH OT 1yKOunHa.
- Puck or npoMana Ha AHXBCHHTE HHEAS

To3u Tin PHCK € MO-MaABK KbM HACTOALLHA MOMEHT 32 APY&ECTBOTO, THil KaTO TO HAMA

KPEAMTH H ABATOCPOUHI 3aADAKCHUA,
~  Hugpaanmouen puck:

kindaaunara Moke IPAKO AA TIOBAHAE BBPXY PeAAHATA BB3BPBIIAEMOCT HA
HHBECTHUUHTE, HO BaayTHHAT Gopa CB&XAA AOC MHHHMYM ONAacHOCTT2 OT BHCOKH HUBZ.
Odpuunaaunte sannn na HCH aaBaT aobpa mporHoza wHa mnrdaallHOHHHTE HHBA B

CPEAHOCPOYEH MEPHOA, IOPAAH KOETO CMATAME, M€ TO3H PHCK € MIHIMAACH.
= Aansuen puck:

HPOMCHHTG BDBB q)I'ICK'aAHaTa NOAWTHKa Ha CTPaHaTa M TeHACHIMHTE B Aarfb4yHATAa

MOAHTHKA ca BAATONPUATHH, Thil KaTo Ca HACOYEHH KbM O0ACKuaBaHE Ha AAHDBYHATA TEMHECT 34
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LAELL KO3AOAYIT - HOBH MOLIHOCTLH EAA,
ToaMILIEH ADKAAA 32 ACHHOCTTA

2012 r.

Busneca, HecHcreMaTHYHHAT PUMCK, KOATO € MPAKO CABP3AH ¢ ACHHOCTHTE Ha APYHKECTBOTO

BRANOYBA:

= Cexropen prek

Toit ¢ CBbp3aH € PASBHTHETO Ha OTPachA ,, JIPOU3BOACTRO, IPEHOC M pa3npeseAeHHE Ha
eAEKTPHYECKA eHeprus’”, KOITO ce XApPaKTEPH3UPA ChC CAOKHOCT HA IIPOHSBOACTBEHMTE
TEXHOAOIHM H BHCOK TEMII Ha HHOBALMH, KAKIU H HA 3HAYHTEAHH HHBeCTHLuH. PucCKbT € oT
TEXHOAOTHYHO H3OCTABAHe CIPAMO MEXAYHAPOAHATA KOHKYpeHUMA. [IHBecTHUHOHHATA
nporpama na APy ecTsoTo BKAKOUBA IIPEBEHIIMA OT TOSH BUA PHCK M ODOPYABAHE OT HaH-HOBO
TIOKOAEHHE HA PA3YMHA LIEHA, ITOPAAH KOETO CMATAME, Y€ & MHHMMH3HPAH MAKCHMAAHO HA TO3H

cTain.

=  @HpMmenH pHck:

TOﬁ' € BHCOK 3a APY?KCCTBOTO B CPCAHOCPO‘ICH IIAAT, HMAHEH B HPCABHA PaCTﬂL[IaTa
MEKAYDHPMEHA 3AAATKHANOCT B BbATApHA H APYIHTE ABDHKABH B YCAOBHATZ HA HKOHOMM'YETRA

kpH3a. PHKOBOACTBOTO Ha APYKECTBOTO MPEABIDKAA PEAHLIA MEPKH, LEAAIH MAHIIMH3HPAaHETO
MY
=  O6uy busaec pack:

Tolf € MITHUMaAEH KbM HACTOAIIHA €Tarn, TbH KATO ChOTHOIIEHHETO Ha TBPCCHETO H

UPEAAATAHETO HA CACKTPOCHEPIHA € HOAGKUTEAHO.
= Duuancon PECK:

Apy®ecTBOTO KBM OTHETHIA HEPHOA € obe3redenc ¢ HeOODXOAMMHTE CPEACTBa 32

OCBHIECTBABAHE HA HPCABHAEHHTE AEGHHOCTH [0 NpEeAIIPOCKTHHTE HP()Y‘lBaHHH. Hname

ABAIOCPOYHHE 34ABAMKEHHA, HHTO C'bAE6H!d_, AAMHHHCTPATHBHE H ap6mpaxmn IIPOHIBOACTBR,

/A}oﬁm‘i"\l\/lapl«l'n_01;{5 :
‘ i
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Aara: 27 MapT 2013 .
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AOKAAA HA HE3ABUCHUMHA OAUNTOP

A0 eAHOAHUHHSA aKIHOHEP HA
»AELIl Kosaoayii — Hosu moumoctin® EAA
rp. Kosaoayii

Aoxaas pBpXy (MHAHCOBHA OTYET

Hie u3BbPILIMXME OAMT Ha NPHAOKeHUA PUHAHCOR oTueT Ha ApywecTso ,AEI] Kosaoayi —
Hosu MomHoctu® EAA xbMm 31 aexemBpn 2012 r. BrAlOuBALIL oTder 32 (DHHAHCOBOTO
ceeTonHMe kpM 31 aekemspu 2012 1., OTUeT 33 BCCOOXBATHHA AOXOA, OTHET 33 IIPOMEHHTE B
CODCTBEHHA KAKTAA M OTHeT 32 MAPUHHHTE MTOTOLH 33 TOAMHATA, 3aBRLPIUBAIITA HA Ta3y A4Ta,
KAKTO M OOOODIIEHOTO OMOBECTABAHE HA CHINECTBEHUTE CUETOBOAHY IOAMTHKH M APyTaTa
{IOACHUTEAHZ HHOPMALIHA.

Omizoasprocm na prexoaodimeomo 3a Gunancoeun omuens

PBKOBOACTBOTO € OTTOBOPHO 33 HM3IOTBAHETO H AOCTOBCPDHOTO NPEACTABAHE HA TO3H
HHAHCOB OTYET, B CHOTBETCTRHE ¢ MEKAYHAPOAHUTE CTAHAAPTH 32 (PHHAHCOBO OTMHTAHE,
npuety oT EC 11 6bATApCKOTO 3aKOHOAATEACTBO M 32 TaKaBa CHCTEMA 34 BBTPEHIEH KOHTPOA,
KAKBATO PBKOBOACTBOTO OMPEACAH KATO HEOOXOAMMA 33 M3TOTBAHETO Ha (DMHAHCOB OTYET,
KOHMTO A3 HE CLALDHA CBILUECTBEHY OTKAOCHEHNA, HE3ABHCHMO AAAH TE CE ABAXKAT Ha H3MaMa
MAM TPELIKA.

Omzosoprocm wa 0dumopa

Harirata oTroBopHOCT ce CBeXaa A0 M3pa3ABaHE HA OAMTOPCKO MHEHHE BbPXY TO3H (DHHAHCOB
OTYeT, OCHOBABAILIO C€ Ha M3BBPIUEHHA OT Hac OAMT. Hammar oamr 6e uposeacn s
CHOTBETCTBHE ¢ MEKAYHAPOAHHMTE OAMTOPCKM CTAHAAPTH. T'€3H CTAHAAPTH HaAaTar CIIa3BaHe
HA eTHMHHUTE U3MCKBAHWA, KAKTO M OAMTBT A2 ObAE MAAHMPAH M IPOBEAEH TaKa, Y€ HHE A CE
yOeAMM B pa3yMHa CTelT¢H H2 CHIYPHOCT AOKOAKO (OMHAHCOBHAT OTYET HE ChABDKa
ChLUECTBEHH OTRACHCHHA.

OAHTBT BKAFOUYBA H3TBAHEHMETO HA MPOIEAYPH ¢ LA I[TOAY4aBAHE HA OAMTODCKM
AOK23aTEACTBA OTHOCHO CYMHTE Y OIOBECTABAHMATA, MIPEACTABCHM BbB (DMHAHCOBUA OTYET.
HM3bpanute npoleAypu 3aBHCAT OT ITPEIEHKATZ HA OAMTOPA, BKAIOYHTEAHNO OLEHKaTZ Ha
PHCKOBETE OT CBILIECTBEHM OTKAOHCHMA BbB (PUHAHCOBMA OTYET, HE3ABUCHMO AAAH TE ce
ABAMKAT HAa M3MaMa WAM Ha rpentka. [Ipy nasbprisaneTo Ha Te3w ONEeHKH Ha PHCKA OAHTOPBT

Peracrpupaa oAatop
uaen 112 'panr Toprron Harmeprenreiba Ata


http://www.cvisiontech.com

o GrantThornton 2

B3cMa 110A BHHMAHKEC CHCTCMATA 32 B'bTPCHICH KO]ITPOA, CB’bp3aHﬂ C H3roTBAHCTO ¥
AOCTOBEPHOTO HDPEACTZBAHC Ha (DHMHAHCOBHA OTHET OT CTpaHa Ha NPEANPHATHETO, 32 A4
paspaboTH OAMTOPCKH MPOLEAYPH, KOUTO CA LIOAXOASIHKM IpH Tesu 0OCTONTEACTBA, HO HE C
LeA M3Pa3ssale HA MHEHME OTHOCHO e(DEKTHBHOCTT2 Ha CUCTeMATA 38 BBTPEICH KOHTPOA Ha
npeanpuArnero. OAHTBT CBILO TaKd BKAIOYBA OLIEHKAa HA YMECTHOCTTA Ha NPHAAraHuTe
CYETOBOAHM [OAHTMKH W PasyMHOCTTA Ha TIPHOAWSHTCAHMTE CYETOBOAHM OUEHKH,
HanpaBe}«m oT p’bKOBOACTBOTO, KaKTQ M OLIeHKAa Ha IAAOCTHOTO !TpeAmBRHE BPLB Cbl’IHaHCOBHH
orver.

CuauraMe, 4t MIBBPIUCHHMAT OT HaCc OAHT IPEAOCTABA AOCTATBRYHA H HOAXOAAINA Gasa 3a
HM3pa3seHOTO OT HaC CAMTOPCKO MHCHHE.

Mueriue

Mo same mHeHue PUHAHCOBHUAT OTHYET A2Ba BADHA U YECTHA IIPEACTaB2 32 (PUHAHCOBOTO
cocroanue ua ,AEL] Kosaoayit — Hosu moutnoctu® EAA kbMm 31 Aexemspn 2012 1., kakTO
M 32 (PHHAHCOBMTE Pe3yATaTH OT ACHHOCTTA M 3a MAPHYHHTC NOTOUM 3a TOAMHATA,
TPHKAIOYBAIIA HA TA3M AATA, B CBOTRETCTBHE ¢ MeXAYHAPOAHIMTE CTAHAADTH 32 (PHHAHCOBO
oruHTane, apuers or EC i ObATAPCKOTO 3aKOHOAATEACTBO.

AOKAAA BBPXY APYIH NPaBHM H PeryAaTropHn winckeaHua — loanuren Aoxaas 3a
AeiiHocTTa KbM 31 Aekempu 2012 1.

Hue mperaesaxme ToAHIUHHA AOKA3A 3a AeiiHocTTa ¥bM 31 aexemspu 2012 r. Ha L,AEIL
Kosaoayit — Hosu momsoctH® EAA, kofito He € 49acr OT (PHHAHCOBMA OTYET.
Hcropuyeckata ¢dunaHcoBa HHGpOPMALINA, IIPEACTABCHA B IOAMIIHIMA ACKA4A 33 ACHHOCTTZ,
ChCTaBEH OT PBKOBOACTROTO, ChOTBETCTBA B CBIUECTBEHHMTE CH ACITEKTH Hia (DHHAHCOBATA
nHGPOPMALMA, KOATO ce ChABPKE BB DrHAHCOBHA oTueT KbM 31 Aexemspu 2012 r., msrorsex
B CLOTBETCTBHE ¢ MEXAYHADOAHHTE CTaHAAPTH 3a (PHMHAHCOBO OT4HTaHe, npuety or EC n
OBArAPCKOTO 32KOHOAATEACTEO. (OTTOBOPHOCTTA 32 H3rOTBAHETO Ha TOAMIDHHSA AOKA2A 32
ACHHOCTTA C€ HOCK OT PBKOBOACTBOTO.

! TR

Mapwuii Anocroion
Perucrpupas oauTOp

Yn;‘)_aBnTeA " 7 @* i
L 4 I-" 3
L #
e '
: i f -
aHO OANTOPCKO NPEARpUATUE -

29 mapr 2013 1.
rp. Copusn
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LAELL KO3AOAVYEH - HOBII MOLLTIOCTH EAA

DHHAHCOB OTYET
31 sexemspn 2012 1.

Oruer 32 GUHAHCOBOTO CBCTOAHUE

Axrunu IMoacuenne 31 AexemBpu
2012

‘000 aB.

Herexymm axrasn

Hamots, MAIGHHY B CHOPBHKEHHA 5 380

Henatepuasun axtusn 6 13

Herexymy akrasu 393

Texylun akTusn

Topropekn i APYTH B3eMAHHR 7 149

Tlapes # TAPMHMHH EKBUBRACHTH 8 1,209

Texyuwu aKTnpy 1,358

O0110 aKTHBU 1,751

CobcreeH KAnHTaA H TACHBH

CoGcrBen KanuTaa

AXIHOHEpeH KarHTaA 9 2,000

Hatpynaua saryba (258)

Q0o cOOCTBEH KANIMTAA 1,742

IMacuen

Tekymu nacusn

Topropcky 1 APYTH 32ABAKEHHA 10 8

3aabasKeHHMA KbM CBBP3aHY AHIIA 18 1

Texyium rmacuen 9

O61o nacusu 9

O61110 COOCTBEH KATIHTAA ¥ MACHEH

, ‘
CecraBua: | HimuannTesen

/ C‘;mn/m i/inanona /

Aara: 21 mapr 2013 1.

3aBepHA CHIAACHO OAHTOPCKH AQK: 29mapr2013r.:

1_.'_,1,;..;. \‘\ o
‘
14

)

. i S - }}
T L

i, -
! e e T - B, ] T
[MoscHennaTa Kby PUHAHCOBMR OTIET OT CTP. Sy c1p! THHHELTTanaFTaT HepasieaHa YacT OT HETO,
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LAELT KO3AOAVET - HOBH MOLIHOCTI® EAA
Duuancos oryer
31 aexenmspu 2012 T

OTuer 32 BCEOOXBATHUSA AOXOA

INoacuenne 3a mepuoaa

ot 9 mai a0 31

AEKEMBPH

2012

‘000 am,

Pasxoan 3a MaTepHasn 11 1m
PasxoAl 3a BHHINHH JOAYIH 12 (34
Pasxoan 3a mepcoHaasa 13 (183)
Pasxoan sa anopTH3ALHA 5,6 (6)
Apyru paaxoau 14 {an
3aryba ot onepaTHBHa AciiHOCT (259)
PHHAHCOBH NPHXOAH 15 1
3ary6a 3a mepuoasa (258)
O61mo BceobxBaTHA 3ary0a 3a MepHoAa (258)

/C;Amfn P‘l{‘;aﬂoaa/

Aara: 21 Mmapr 2013 1,

- ———
-

i

3apepHA CBrAACHO OAHTOPCKH AOKA, Ta 29 mapT 2013 r.:
e
e

Toacuernara kpM GUHAKCOBHA OTIET OT CIP. 3 A0 CTP. 23 NpeACTaBAABAT HEPABACAHA HACT OT HEro.
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HAELL KO3IAOAVH - HOBU MOLIHOCTH EAA 3
POuHAHCOE OTHET
31 aexenspu 2012 1.

OTuer 32 HpOMCHHTC B COOCTBEHUA KAITUTAA

Beunukn cymu ca npeactaseHs s ‘000 ar. Axunoneper  Harpynaua Obmo
KATHTAA saryoa cobcTeen
KANHTAA
Emucia na aknud x#a 09.05.2012 r. - 2,000 - 2,000
CACAKH CBC CODCTBEHHKA B 2,000 . 2,000
3aryda 3a mepnoaa - (258)  (258)
0610 BccoDxBaTHA 3ary0a 3a MEpHOAA - (258) (258)
Casso xvm 31 aexemepn 2012 . 2,000 (258) 1,742

e )
. : 2
s/

Cecerabua: ' U M3nbAHETEACH ARDE)
7

/ Cuabrsn Maanoaa /

Aara: 21 mapr 2013 r.

3aBepua CBFAZCHO OANTOPCKH AQ ard 29 mapr 2013 £.:

—

=
ATRP ey
e *‘“?'_c” T Mot :

‘- - 3
& 2
r¢{ C 3

— — ;f//

By S

\:’: T ———_.:/4,

TMosacuenusaTa KbM HHHAHCOBMA OTHET 6T CIP. 5 A0 CTP. 23 MPeACTABAIBAT HEPAIACAHA YACT OT HETO,
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SAELL KO3AOAYIH - HOBLH MOIUHOCTH“ EAA
DUHAHCOB OTHET
31 sewenmpu 2012 1.

Oruer 32 rrapud¥HATE HOTOLH

Oneparueua AeiinocT

ILsantapiin keM AOCTABYHIIH

[laaianua KeM NEPCOHAAZ H OCHTIYPHTEAHE HHCTHTYUHH
TMapsaum 00TOIN, CRBP3AHH C AAHBIIH

Apyru nocTbIAcHH

Heren napuies ROTOK OT GHEPATHBHA ACHHOCT

HMuBeCTHNMOHHA ACHHOCT

[IpuaobGiBane Ha HMOTH, MAITHHA M CHOPBKEHHA
[prnaobupane Ha HEMATEPHAAHN AKTHBU

Heren napuveH moTok o7 HHBECTHIHOHHA ACHHOCT

PuHANCOBA AEHTHOCT
TTocTaIIACHNA OT eEMUTHPAHE Ha aKIIHE
Heren mapuyuen HoTok or puHaHCOBA AeHHOCT

Hetno yseanteHne Ha Napu u MapuMHH eKBUBAACHTH
npe3 rmepucaa
Flapu n napwyn# ckBUBaACHTH B Kpad HA NEPHOAQ

'j ﬂ 7
/4
CohcraBna: / MW HambAnHTeACH AMP

/ Cmuaﬁn Msanona/

Aara: 21 mapr 2013 1.

3aBepHA CHrAACHO OAHTOPCKH AQ

— :‘—:\\‘M
ORHIBA e,
“:5\1\?““0 _R CKﬂ I}_ﬂggﬁh —

‘& ’ ‘r;{,".‘
S

|

on
e

ITosacrenune 3a nepioaa
oT 9 Mmaii a0 31
ACKCMBPH

2012
‘000 ab.

(258)
(174)
39

1

(392)

(385)
(14)

(399)

2,000

2,000

1,209

8 1,209

29 mapr 2013 r.:

A
r/ Codnn & \

4
\_ Per.Neo32 /.
e Y/
£ "
aﬂT'Tnptﬁ_ .

Tloscuerura KbM PHHAHCOBAA OTYET CTR. 5 AQ CTP. 23 NPEACTABAARAT HEPATACAHA HACT OT HErO.
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AELL KO3AOAVI - HOBI1I MOILIHOCTI{ EAA 5
PruHaHCcoOB OTYET
31 aekemepr 2012 1.

[Toscuenusa kbM PHHAHCOBHA OTYCT

1. TTpeader aa AciiHOCT

LAELL Kosaoayit — Hosn mommocta” EAA (L ApysectBoT0”) € €AHOAHMHO AKUMOHEPHO
APYHKECTBO, YYPEAEHO CBIAACHO 3AKOHOAATEACTBOTO Ha Pellybanka Bwarapus, w e pnucano B
THProBckrs Perucrsp KoM ATEHIMMATA no BAUCBaHKAT2 Ha 09.05.2012 1.

CeAAMILETO M AAPECHT Ha yupasAeHue Ha Apywecrsotro ¢ B Penybamka Boarapus, rpaa
Ko3zaoayii, taowaaxa AELL Koszaoay#, n.k. 3321.

OcHoBHATa AeHHOCT Ha APYKECTBOTO C€ ChCTOM B:

-Harpaxaane na eneprufinn Baokope Ha HADEHA LIEHTPaAa, KoeTo OOXBalna: NPOEKTHpaHE,
CTPOHMTEACTBO H BhBE&KAZHE B EKCIIAOATAIMA Ha EHEPTHITHH DAOKOBE, KAKTO H CBBHP3AHHTE C Ta31l
A€fTHOCT [POYYBAaHMA, PASPCINCHHA, CTAHOBHMINA M OLEHKH CBIAACHO MPHAOKHMOTO
3AKOHOAATCACTBO, 4 CHILO TaKa K MTOAYYABAHE HA HEODXOAMMUTE AMIIEH3MH 32 EKCITAOATALLMA,
-FisnoassaHe Ha HApena CHCPI’HH 22 HPOHBBOACT'BO Ha CJ\EKTPH"ICCKR H TOODAMHHA eHeerﬂ, KaTO
Tasyu AeiTHOCT ce OCBHIUCCTBABA 1IPH HAAMMHE H [TOANBPMKAHE HA BAAHAHA AHIIEH3HA 32
HPOMIBOACTBG HA E€ACKTPHYECKA M TONAMHH2 €HEPIHA OT ONPCACACHA B AMLEHIHATA
EAEKTPOIPOM3BOACTBEHA MOLUHOCT, M HPH BAAMAHM AHUCH3NM 33 CKCIAOATALMA HA SAPEHM
CHOPBHKEHHA 1O CMHCbAA Ha 3akoHa 32 BE30macHO HIITOASBAHE Ha HAADECHATA CHEPTHA, H3AZACHN
OT ATEHIIHATA 32 AADEHO PETYAHPAHE;

-Buoc M HM3HOC Ha CBEXO H OTPabOTEHO RAPEHO TOPHBO;

-NuBecTiinonna AeffHOCT BBR BPb3Ka € AHHOCTTA Ha APYXeCTBOTO, ONPEACAEHE B [IPEAMETA
My Ha AEHHOCT;

-CT‘ponTeAHa, MOHTAMHA M PEMOHTHAa ACHHOCT B 0DAACTTA Ha €AEKTPOIPOM3BOACTBOTO H
TOMACITPOU3BOACTROTO;

-FIpoaamb6a Ha eACKTPOeHEPTHA — 1A BHCOKO M CPEAHO HAlIPeXeHHe, H Ha TOMAOEHEPIHA,
-EkcriA0aTanps Ha ChOpP'bKEHHE 32 YIIPABACHHE HA PAAMOAKTHBHH OTMAABIHM NPH HasHYHE HA
BAAHAHA AHLIEH3HA TTO 3aKOHA 32 DE30IACHO H3MOAZBAHE HA AAPEHATA eHepruA.

Perucipupanust kanutas Ha Apyxecrsoto e 2,000,000 B, pasacaen wa 200,000 Epos
ODHKHOBEHH IOMMEHHH AKIUMM C IPAaBO HA TAAC W HOMHHAAHA CTOMHOCT B pasMep Ha 10 as.
BCAKA eAHa.

FaHoanuwen cobetsennk Ha Kalmntasa e ,,AELL Kosaoayin® EAA, Kpalinuar coBersennx €
Obarapckara Abpiasa upe3 MHHHCTBPa Ha HKOMOMHKATA, CHEPTETHKATA H TYPII3MA.

ApykecTBOTO HM4 €AHOCTEIIEHHA2 CHCTEMa Ha yhpaBaeawe. (OpraHd 3a yrnpaBaeHue ca
EAHOAHYHUAT COOCTBEHMK HA KAMHTAAL H CBBETHT HA AHPEKTOPHTE.

CbBeTbT HA AHPEKTOPHTE € B CACAHHH ChCTaB!
-Basexrun HuxoaoB — npeaceaares;
-Baaaucaar ['opaHor;

-Aroben Mapiiuos.

ApYKECTBOTO ce HIPEACTABAABA OT M3ITBAHHTEAHUA AHPekTOp Atoben MapuHoB.
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AELL KO3AOAVIT - HOBH MOIIHOCTITI EAA 6
DHHaHCOB OTYET

31 aexemppn 2012 T

2. OcrOBA 32 H3TOTBAHE HA (PHHAHCOBHA OTHET

OuHaHCOBUAT oT4eT Ha APYXKECTBOTO € CbCTaBeH B CBOTBETCTBMe ¢ MexAyHapoanuTe
cTanaapTn 3a chusancoso oTumrane (MC®QO), paspabotenn m nmybankyeann ot Cbeeta no
MERAYHAPOAHH cueToBoAHH cTaHAapTH (CMCC) n npuetn or Esponefickna c»1o3 (EC).

DuHAHCOBHAT OTYET € ChCTaBeH B OBATAPCKM ACBA, KOETO ¢ d)yHKuHOHaAHaTa BAAYT2 H2A
Apvaecisoro. Beuumm cymu ca mpeactaeHm B OXMAAAH A€R2 (‘000 AB.), OcBeH aKO He €
TOCOMEHO APYTO.

QuHAHCOBHAT OTHeT He € 32 LiAsa tbmlancona rOA¥Ha, 4 32 MEpHOAa OT YYPEAABAHECTO HA
Apymecrsoro npes 2012 1. Ao kpag Ha FOAHHATA.

Apy#ecTBOTO He IPEACTaBA CPABHATEAHA HH(OPMALHA, 3AIIOTO € YUPEAEHO NMpe3 2012 r.
(DHHAHCOBHAT OTYET € ChCTaBeH MMPH cnasBaHe HA IPHHIIHNA Ha ACHCTBALLO IPCANIPHATHE.

K’I‘:M AATATA Ha H3TOTBAHEC HA HACTOALINA (t)IIHaHCOB oTIEeT p"bKOBOACTBOTO c Hﬂ[IpaBIL\O
IpeleHKa Ha cnocobHoeTTa Ha APYKECTBOTO A2 NMPOAbBAMH CBOATA ACITHOCT K2To AeHCTBAUIO
npeAnpHATHe ma ©a3a Ha maiMdqHaTa muopmanms 32 Dpeasmaumoto Gmaewte. Caea
HIBBPLICHHA IIPETAEA HA ACHHOCTTA Ha APYXKECTBOTO PBKOBOACTBOTO O4akBa, ‘¢ ApyxecrsoTo
AMa AOCTATBHYHO (PUHAHCOBH PeCYPCH, 33 A2 NPOABAXIL OMECPATHEHATA CH ACHHOCT B DaHzKO
6'])ACU-IC H ﬂpOA'bA}KaBﬂ Ad npﬂAara IIPHHHHTIQ 32 ACE!CTB&I.L(O HPMHPHHTHC P HM3TOTBAHETO
H2 (PHHAHCOBHA OTYET,

3. Ilponesu B CUeTOBOARATA IOAMTHKA

3.1, O6Gwmm nososkenus H HOBH CTAHAAPTH, MIMEHCHHA M pPa3ssACHeHHA, KoHTe €A
BAE3AM B CHAZ 32 (DMHAHCOBATA FOAMHA, 3amoysama Ha 1 anyapu 2012 r.

ApyxecTBOTO IIPIAaTa CACAHMTE HOBU CTAHAIPTH, H3MCHEHMA H PasACHEHHA KbM MC®O,
pazpaborenu n nybankysann or CBRETa 1O MEXKAYHAPOAHH CHETOBOAHH CTAHAAPTH, KOHTO
unar edekt Bppxy (ilHaHCOBHA OTYeT Ha APyAecTBOTO H €a 3ABAKHUTEAHH 32 MPHAATaHE OT
TOAHIITHUA TIEPHOA, 3artoyusall Ha 1 anyapn 2012 1o

Or 9 mait 2012 1. Apyxkectsoto ¢ npHAoxuao MCO®O 7 ,,PuHaHCOBM HHCTPYMEHTH:
onoBectaBaHe” — OTHCBaHE — B cuaa oT 1 joam 2011 1., npuer o1 EC #a 23 Hoemspir 2011 1.
HMamenennero sa MCOO 7 BoaM A0 mo-rosdanma MPO3PAYHOCT IPH OTUHTAHETO HA CACAKH C
IPEXBBPAAHE Ha (PHHAHCOBHM HHCTPYMEHTH M YACCHABA pasDrpaneTo Ha TTOASBATEAHTE HA
(pUHAHCOBHTE OTYETH OTHOCHO H3AArAHETO HA PHCKOBE NPH TPeXBPPAAHC Ha duInaHcopu
aKTHBH ¥ edbeKTa OT TAX BBpXY (PHHAHCOBOTO CLCTOAHHE Ha APYKECTBOTO, OCODEHO B CAYMAH Ha
CEKIOPHTH3UPaHe Ha HPUHAHCOBH AKTHBH.

Hiama cbiliectBen epext BBpXY AeHHOCTTA U OOBECTABAHETO HA APYXKECTBOTO OT IPHAATAHETO
Ha y3meHenHeTo Ha MCDO 7.

3.2, CrasaapTi, A3MEHCHMA U Pa3sACHEHMA, KOMTO BCe OIUE HE CA PAC3AM B CHAQ # HE
c€ MPHAATAT OT MO-PaHHA AATA OT Apy>KeCTBOTO

CAeAHHTE HOBM CTAHAAPTH, H3MEHCHHA H PA3SACHEHHA KhM ChILECTBYBALIM Beue CTAHAAPTH Ca
MIyGAHKYBAHM, HO He Ca BAC3AH B CHA2 32 (PHHAHCOBATA TOAMHa, 32n0uBallia Ha 1 aHyapH 2012 r.
i He ca OHAY TTPHAOKEHH OT NO-PaHHa AaTa OT ApyxecTBOTO:

¢ MC®O 1 “Tlpuaarame 32 THPBU MbT Ha MEKAYHAPOAHHMTE CTAHAZPTH 32 PHHAHCOBO
oTuuTAHE” - H3MeHeHuA OTHOCHO CBpbxuHcpaanmns u (PHKCHPAHH AATH, B CHAa OT 1
auyapu 2013 r., nprers o1 EC na 11 aexemspn 20121
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AEIL KO3AOAVIT - HOBH MOLLIHOCTH EAA 7
OuHAHCOB OTYET
31 aexemsp 2012 1.

s MC®O 1 “Ilpuaarane 3a wbpBH ObT Ha MekayHapoaHHTe CTaHA2PTH 32 PHHAHCOBO
oTunTage” - ABPKABHM 32eMH, B ciaa oT 1 auyapu 2013 1., Bce oille HE ca NPHETH OT
EC

* MCPO 7 ,PHHAHCOBM HMHCTPYMECHTH: ONOBECTABaHe ~— HETHPAaHe Ha uHancoBA
akTHBH H (OHHAHCOBK TacwRM — B cHAa oT 1 suyapu 2013 r., npuer ot EC na 13
aexespp 2012 1.

e MC®O 9 ,PuHancoBY HHCTPYMeHTH B CHAZ OT 1 anyapu 2015 r., Bce olue He € npueT
or EC

¢ MCDO 10 ,Koncoanaupanu uxaucosn otieri” B cuaa ot 1 anyapu 2014 r., npuer
or EC na 11 aexenpn 20121,

e MC®O 11, CoeMectHy anraxuMeHTy” B cuaz ot 1 anyapu 2014 ., mpuer o1 EC sa 11
aekemepu 2012,

* MC®O 12 ,OuopecTasaHe Ha ARAOBE B APYTH HPEANPHATHA” B cMaa oT 1 anyapy 2014
r., apuet ot EC na 11 aexemspu 2012 T

e MC®O 10, 11, 12 — [Ipexoanu pasuopeabu, B cHaa oT | anyapu 2013 r, Bce owe He €
upuer ot EC

o MCOQ 13 ,,Ouenasase Ha cupasesansa crofinoct” B cHaa oT 1 anyapu 2013 r., npuer
or EC Ha 11 aekemspu 2012 1.

¢ MCC 1 ,TIpeacransue Ha (hHHAHCOBH OTYETH” — APYT BCeODXBaTEH AOXOA ~ B CHAZ OT |
roan 2012 r., npuer or EC Ha 5 ronn 2012 1.

o MCC 12 ,,AaHbuM BLPXY AOXOAH™ — OTCPOYEHH AaHBIM — B CHAa o7 | suyapu 2013 r,
mpuer oT EC ua 11 sexenspn 2012 1.

» MCC 19 ,,AoxoAH Ha Haetd arua” B cuaa or 1 auyapn 2013 r., npuer ot EC 1a 5 roHn
2012 .

* MCC 27 ,,Muamsuayasnn GuHancoBu oT4eTH” (peBu3Hpan) B cuaa ot 1 anyapu 2014 ¢,
npuer or EC na 11 aekemepu 2012 1.

* MCC 28 , MusecTuilny B aCOLMHPAHE M CHBMECTHH HPCAUpPHATHA” {(PCBH3HPaH) B CHAA
or 1 auyapu 2014 r,, mpuer or EC na 11 aexemppn 2012 1.

e MCC 32, DuHAHCOBH HHCTPYMEHTH: [IpeAcTaBiane” (M3MeHeH) B cHaa 0T 1 anyapn 2014,
upuer ot EC Ha 13 aexkemppn 2012 1.

o KPMCPO 20 ,Pasxoam 3a OTCIpaHABaHE H [OUHCTBAHEC HA MOBBPXHOCTTA B
NPONIBOACTBEeHaTa hasa HA MuanTe™ B cuaa or | auyapw 2013 r, npuer or EC na 11
aexemspn 2012 r.

o Toanumn noaobpenun 2011 r. 8 cuaa or 1 anyapu 2013 r, sece oule He ca APHETH OT
EC

PbKOBOACTBOTO Ha ApPYKECTBOTO HE OMAKBA T AA HMAT CbILECTBEH (PMHAHCOB eDEKT B TCKYILHA
u 6baery PHHAHCOBH NEPHOAH.

4, CueTOBOAHZ NIOAHTHKA
4.1. O0n1u noAosKeHHA

Haii-3HaunMirre CYETOBOAHH NMOANTHKH, MPHAATAHH IPH H3TOTBSHETO Ha To3u (PHHAHCOB
OTHET, ¢4 IIPEACTABEHH NO-AOAY.

MemAHHHUAT HUHAHCOB OTYET € M3FOTBEH DM CMa3BaHe Ha NPUHIHTIMTE 3a OIICHABAHE Hi
BCHYKH BUAOBE AKTHBY, HACHBI, TPHUXOAH H PasxoaH, cbraacHo MUQ@Q. basute 32 ollenka ca
OMOBECTeHH NHOAPODHO [O-HATATHK B CYETOBOAHATA UOAHTHKA KbM MEKAMHHMA PHHAHCOB
oTHeT.
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AELL KO3AOAVI - HOBH MOIIHOCTHY EAA 8
DuHAHCOB OTYeT
31 ackemppy 2012 1.

CaeaBa aa ce otheaewxit, e IIPH H3rOTBAHETO HA IIPEACTaBeHHA (DHHAHCOB OTHCT Ca
M3II0.A3B2HH CUETOBOAHM OLEHKH M AoNyckanuA, Bonpexn ve te ca Gazupanu ma undpopmartus,
OPeADCTABEHA HA PHKOBOACTBOTO KBM AATATA HA H3TOTBAHE HA (DHHRHCOBHMA OTHET, PEaAHHTE
PE3YATATH MOL2T AA CE PASAMYABAT OT HAIPABEHHTE OLEHKH H AOITYCKAHIIA.

4.2. Tlpeacrapane Ha (PHHAHCOBHA OTYET

DuHAHCOBHAT OTYeT € mpeacraseH B choTeetcTBHe ¢ MCC 1 ,llpeactaBane na (puHAHCOBM
oTuern” (peBusnpan 2007 r.).

ApyaectsoTo rpie Aa IPEACTABA OTYETA 32 BCCOOXBATHUA AOXOA B EAHHEH OTHET.

B otvera 3a HHAHCOBOTO CBCTOAHHE C€ MNPEACTABAT ABa CPABHHTEAHH IICDHOAA, KOTATO
Apyxecrsoro:

a) IIPHAATA CHETOBOAHA [TOAHTHEZ PETPOCHEKTHBHO;

) upenMsuMCAABA PETPOCHEKTHBHO IIO3NLIMM BbB (DHHAHCOBMA OTHET; HAK

B) TIpeKAaCHPHIMPa TOSHIHH BbB (pITHAHCOBHA oTYeT.

4.3. CacAKH B 9y’KAECTPaHHA BAAYTA

CACAKHMTE B UYIKACCTPAHHA BAAYTA C& OTYHMTAT BbB (PYHKLUHOHAAHATA BAAYTa Ha APYXKeCTBOTO 110
odnunasHs OOMEHEH KyPC KbM aAatata Ha caeakaTa (oOAReHHA ¢uxcHHT Ha Bbarapcka
HapoaHa Oanka). [lewaaDure M 3arybHTE OT KYPCOBH D23AMKH, KOHTO BbB3HHKBAT [PH

YPEKARHETO HA TE3M CACAKH M IPCOLCHRBAHETO Ha MAPHYHKTE TMONLMH B YVKAECTPRHHZ
BAAYTA KbM Kpaf HA OTYCTHHMA HEPHOA, CE IPHM3HaBaT B 1teuaabara mwaur saryGara.

Henapuunnre nosuuun, oueHARaHH 10 HCTOPHYECKA LIEHR B YY/KACCTPAHHA BAAYTA, CE OTHHTAT
no oOMeHHHA KYPC KbM AATaTa Ha cAeAKata (He c¢a mpeolleHeHn). HemapuynuTe nosmindy,
OLICHARAHI 110 CITPABCAAMBA CTOHHOCT B YY/KACCTPAHHA BAAYTE, € OTYHTAT 110 OOMEHHHA KYpC
KbM AATATA, HA KOATO € OLIPEACACHA CIIPABEAAHBATA CTOHHOCT.

4.4. IMpuxoan

[IpuxoaHTE CC OUCHABAT [0 CHPABEAAHBA CTOHHOCT Ha [TOAYY€HOTO HMAH ITOAACKAILIOTO Ha
TTOAYYABAHE BBIHATPAKACHHNE, KaTO HE CE BKAIOYBAT AAHDBK AOGaBeHa CI'OﬁHOCT, BCHYKH
TDHPTOBCKH OTCTBIIKH M KOAHYECTBEHH PabaTu, HalIpaBeHH OT APyKeCTBOTO.

HPHXOA'}JT ce [IPHU3HABA, KOTaTO Ca H3IMbAHCHH CASAHHTE YCAOBHAL

e  CymaTa HA HPHX0AR MOKE A2 ObAC HAaAEKAHO OIeHeHa;

*  BepoaTHO & HKOHOMUYECKHTE TOASH OT CAEAKATA Aa OhAAT MOAYHEHH;

¢ Hanpasenprre pasxoan HAn TE3M, KOHTO MPEACTOH aAd B'bAAT HATIPABEHH, MOTAT HAACKAHO
Al OBAAT OLICHEHH,

*  Kpurepuute 3a npusHaBaHe, KOHTO C2 cieUnPHYHH 32 BCAKA OTAGAHA AETHOCT Ha
APY')KECTBOTO, €Ca H3'BAHEHH. Te ca OnpeAeAeHH B 3aBHMCHMOCT OT IIPOA}’KTPITC HAH
YCAYTHTE, IPEAOCTABEHH HA KAHEHTA, H Ha AOTOROPDHHTE YCAOBHA, KAKTO C2 M3AOMEHH 110~
ADAY.

lipuxoAmnTe OT AMXBH ce OTMHTAT TEKYLIO IO METOAA Ha ¢(DeKTHBHHA AMXBEH HPOLIEHT.

4.5, Pasxoau

OmepaTiBHHTE Pa3X0AM ce TPH3HABAT B nevasBaTa HAH 3ary6aTa IPH [OABAHETO Ha YCAYIHTE
HAH H2 AATATA HA BH3HHKBAHETO MM. PA3XOAMTE 3a FADAHIME Ce MPU3HABAT 1 Ce NPHCIAALT OT
CBBP3AHHTE C TRX MPOBH3HH ITPH HPH3IHABAHETO HA CLOTBETHHA ITPHXOA.

Pasonmc 32 AHXBH C& OTYHTAT TEKYLIO MO METOAL HA chEI(TPIBHP"I AHXBCH HPOL{CHT.
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AELLKO3AOAYH - HOBU MOLLHOCTIL EAA 9
QOHHAHCOB OTYET
31 Aexenmpis 2012 1.

4.6. HcMmarepuasHn akTHBERM

HEME'I'CPHQU\HHT’C 2KTHBI1 BKAIOYBAT AHIICH3H i [IpOTpaMH IIPOAYKTH. Te ce oruirraT mo eHa Ha
HPI'IAO6HBBH6, BEAIOYBAIIA BCHYKH NAATCHH MHT4, HEBb3ICTAHOBHMH AAHBIIH H HAaIIpABCHHTE
IIPCKH  Pa3iOAH BbbB BPDL3KA C MOATOTOBKA HA axTHBa 32 EKCITAQATAILHA, IpH  KOETO
KaITHTAAMZHPAHHTE PAa3XoAH ce AMOPTH3HPAT Bb3 OCHOBA HA AMHEHHHA METOA Hpes OIEHeHHA
CPOK Ha [IOAE€3CH XHBOT H2 AKTHBHTE, THH KaTo ce CUHTA, 9€ TO#H e OIpaHH4E£H.

HOC;\CABB.UJ,OTO OLICHABAHE Ce HSB'pr.l'Ba O [ICHA Ha HPHAO6HBaHe, HaMaa€Ha C HATPYIIAHHTE
aMOPTH3aLlkK # 3aTyGu 0T OBesuenka. HanpaseHuTe oGe3UEHKN CE OTYUTAT KaTO PASXOA M Ce
npusnasa‘r B OTYETA 32 BCEOOXBATHIIA AOXOA 34 CBOTBCTHHA ﬂEpHOA.

HOCACABEIU.IHTE Pa3xX0AH, KOHTO PBb3HUKBAT BbB BPpB3Ka C HEMATCPHAAHHTE AKTHBH CACA
]TbPBOHa'-[a.\HOTO HM HPH3HABAHE, CC IPH3HABAT B OTYETA 32 BCEOOXBATHHA ACXO0A 32 HCPHOA&
HA TAXHOTO BE3IHHKBAHE, OCBEH AKO 6AarOAaPCHHC HZ TAX AKTHRBT MOMXKE AQd TEHCPHpa HOBE4E OT
IThpBOHAY4YaAHO HpeABHAEHH'I‘e 6’bA€lﬂ.ﬂ HKOHOMHYECKH [TOA3ZH M KOrato Tes3H PasxoAll MOraT
HAAEHKAHO A2 ODbAAT OLEHEHH H oTHECEHH KbM AaKTHBA. AKO Te3H YCAOBHA €2 HM3ITbAHEHH,
Pa3XOANTE ce AOGARAT KbM ceDeCTONHOCTTA HA AKTHEA.

Ocrathunara CroflHOCT H ITOA€IHHAT HHBOT HA HEMATEPHAAHHTC aKTHBH C€ OpelenapaT o7
PBROBOACTBOTO KbM BCAKA OTYETH2 AATA.

AMQPTIISHHPIHTZ Ce M3YHCAHBA, KATO C€ H3MIOA3BA AHHEHHHAT METOA BHPXY OHLCHEHUSR MOAE3EH
CPOK Hd IT'OAHOCT HAa OTACAHMTE aKTHBH, KAKTO CACABA:

*  Anuensu 2 roANHI
*  TlporpamMuH TpOAYKTH 2 roanHn

PasxoasrTe 33 aMOPTH32UAA Ca BKAIOMEHH B OTHETA 32 BCEOBXBATHHS AOXOA Ha PCa ,,PasxoAn 3a
aMopTH3anua .

Ilewasbara nan sarybara or npoAaxbAT2 Ha HEMATEPHANHH AKTHBH CE ONPEAEAR KATO PasAHKa
MEXAY TIOCTBLIACHHATA OT MPOAaXDaT2 1 52AaHCOBATA CTOTHOCT HA AKTHBHTE M CE OTPasABA B
OTYETA 32 BCEOOXBATHHA AOXOA Ha Pea ,,[leuarba/(3ary6a) ot nposaxba Ha Herexymn aktipi’.

H30paHHBAT Mpar Ha ChIUECTBEHOCT 33 HEMATEPHAAHITE aKTHEY Ha Apy*ecTBOTO € B pasmep Ha
700 as.

47. HmOTH, MAIUUHH H CHOPBKEHRAA

HMmotHTe, MaMHWTE M CHOPLKEHHATA Ce  OlCHABAT TbPBOHAYAAHOC N0  CeDECTORHOCT,
BKAMOYBAILIIA LeHATa HA HpHAOGHBaHE, KaAKTO H BCHYKH HPCKH paBXOAH 3a HPHBE:)KA’:!HETO Ha
AKTHBA B PADOTHO CHCTOAHHE.

ITocacABAIIOTO OneHABAHE €€ M3FBPLIBZ [0 IHPEOLEHEHA CTOHHOCT, KOATO € paBHA Ha
CApaBEAAMBATA CTOHHOCT KbM AATATA HA HAPEOIIEHKAT, HAMAACHA C HATPYIIAHHTE B ITOCAEACTBHE
aMopTH3IaLmK K 3arybu or ofesuenka. Hanpapenute npeolleHk# ce mpeAcTarat B oTHera 32
BCEODXBATHHA AOXOA M C€ OTHHTAT 33 ¢MeTKA HA COOCTRCHUS KATTMTAA (npeoueHbueH peaepes),
aKO HE C€ ITPEAXOKAAT OT HAYHCACHH NIPEAH TOBa pasxoalt. Ilpn npoaaxBa man otrnmceane Ha
NPEOUCHEHHA 4KTHB OCTaHAAMAT [pPEOLEHDBYEH PpEe3ePB Cc OTPa3fABA 32 CMeTKA Ha
HepaslpeAcAeHaTa reuzba.

TlocaeABalusTe PasxoAn, CBbP3aHH C OHPEAEAEH AKTHB OT HMOTH, MALUHHE H ChOPBKEHHS, CC
HPHOABAT KbM OaAaHCOBATA CyMa Ha AKTHB2, KOTATO € BEPOATHO ApyxectBoTo A2 MmMa
HKOHOMHYECKH  MOA3H, HAABHIIABAINM IThDBOHAYAAHO OHeHeHATa eeKTHBHOCT Ha
CBLIECTBYBALNS AKTIB. BCHUKN ADYTH NOCAEABAIUM PasXOAM Ce [IPW3HABAT 33 PA3X0A 32
MlePHOAA, B KOATO €& HaNpaBeHH,
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OCTaThyHATA CTOHHOCT U NOACIHHAT KHBOT HA HMOTH, MALITHHH H CbOPBAREHHA CE HPEleHABaT
OoT p”bKO‘.BOACTBUTO KbM RCAKA OTYETHA AZTA.

AMOPTHER.L[HRT& Ha HMOTH, MAIIHHH H CbOPDHMEHHA C€ H3I4YHCASBA, KATO C€ H3IIOA3BA
AVIHeHHMAT METOA BBPXY OLICHCHHH ITOAC3ICH MHUBOT Ha OTACAHHTC IPYHH aKTHEH, KaKTO CACABA

¢  Mawnun 2-10 roauxu
*  Kowmnrorpn 2 roAHH
*  Apyru 15 roannun

[MeuasrGaTa AH 3ary0ata OT ApoAakDATA HA HMOTH, MALIHHH W CBOPBKEHHA CE ONMPEACAR KATO
PasAMKa MEKAY MOCTBITACHHATA OT HPOAakOaTa M GaiaHcosata CTOHHOCT HA aKTHBA W Ce
IpH3NaBA B OTYETa 32 BCEOOXBATHHA A0X0A Ha peA ,llewasba/ (3aryba) orT npoaaxba Ha
HETEKYLLH aKTHBH .

M3Opanuat Upar na ChLIECTBEHOCT 3a MMOTHTE, MALIHUTE H ChOPBKeHHAT2 Ha ApyxKecTBOTO €
B pasmep Ha 700 As,

48. Tecroee 3a 0Ge3NeHKA Ha HEMATEPHMAAHM AaKTHBH M HMOTH, MAILHHH ©
CHOPDBIKEHHA

[pr  usuncadsane pasmepa Ha obesueHkata APyKecrsoro aedHHHPA Hali-MaAKATA
pasrpaunquma rpyﬂa AKTHBH, 32 KROATO MOTAT Ad G’bAﬂ.T OIIPEAC.\EHH CaMOCTORTCAHM H‘APH‘{HH
OTOLM (EAHHHLA, TEHEPHPALIA NAPHYHE [IOTOUM). B pe3yATar Ha TOBa HIKOM OT aKTHBHTE
MOAAEKAT HA TECT 32 OOesileHka HA HHAHBHAyAAHA 0a3a, a Apyrd - Ha 0a3a HA eAMHRIA,
FEHEePHUPANIA TAPMYHI MTOTOLH,

BCI’I‘{KH AKTHMBH H €AHHUWIIH, reHcpﬂpaLuH napuwﬂu NOoTOLM, ¢C TECTBAT 32 0663!161'1!(2 NNoue
BEAHT)K TOAHINHO. BcHYKHM ADYIM OTAEAHH AKTHBHM HAH CARHHIH, TEHCDHPAltH NAPHYHH
MOTOUH, C€ TeCTBAT 34 OOC3leHKa, KOTaTo CBOMTHA HAM DPOMAHA B ODCTOATEACTBATA
HHAHKHDAT, Ye TAXHAT2 02AaHCOBA CTORHOCT HE MOKe A2 ObAe BBICTAHOBCHA.

3a sary0a oT obeslieHka C€ NPH3HABA CYMATA, ¢ KOATO DaAaHCOBATA CTOHHOCT HA ARACH AKTHB
HAH €AMHHIIA, TCHEPHPZIUA OaPHYHM ITOTOLH, IPEBHIIABA Bb3CTAHOBHMATa HM CTOHHOCT, KOATO
€ IMO-BHCOKATA OT CIIPABCAAHBATA CTOHHOCT, HAMAAEGHA C PA3XOAHTE TIO IIPOALKOA HA ARAEH
AKTUR, H HEroBata CTOHHOCT B ynoTpeda. 3a Aa OmpeAGAH CTOHHOCTIZ B ynorpeDa,
PBKOBOACTBOTO Ha APYHECTBOTO M3YHCAABA OUAKBaHHTE (BACIIN MAPHYHH MOTOLM 33 BCAKA
CAMHHIIA, TEHEPHPAIllA TAPUHHH IIOTOLM, H ONPEAEAS MOAXOAAIIMA AHCKOHTOB (baxTOp C HeA
KaAKYAMPAHE Ha HACTOAINATA CTOHHOCT HA Te3H MADHYHM n0ToUH. AaHHHTE, H3IIOASBAHH HPY
TecTRanero 32 OOesieHKa, ce DasHpar Ha pocaeaHni 0ACDpeH Oraxer Ha ApPyKeCTBOTO,
KOPHIHPAH TIPH HEODXOAHMOCT ¢ HeA EAMMHHHpPaHE Ha edekTa OT GbAelln peoPraHu3aliuy U
3HAUHTEAHH TOAODPEHNA Ha AKTHBH. AMCKOHTOBHTE (PAKTOPM C€ ONPEACAST 32 BCAKA OTACAHA
€AMHM A, TeHCPHPAIIA IIAPHYHI NOTOLH, H OTPA3SBAT CHOTBETHHA UM PHCKOB TPOHA, OLICHEH
OT PBKOBOACTBOTO Ha ApyecTBOTO.

3aryoure o1 olestieHKa HA EAMHHIIA, TEHEPHPAILIA NAPHYHH IOTOLH, ¢€ [IO0COYBAT B HAMAACHHE
Ha 6aAaHCOBATA cyma Ha AKTHBHTE OT Tadu E€AHHHIA 33 BCHYKH akTHBH Ha APyKeCTBOTO
PBKOBOACTBOTO MPELIEHABA NOCAECABALIIO A2AH CBILIECTBYBAT HHAMKALMH 32 TOBA, Ye 3arybaTa ot
obe3slieHKa, IPH3HATA B [IPEAXOAHH TOAMHH, MOJKE BeYe A2 HE CHIIECTBYBA MAM A4 € HAMAAEHA.
Obe3eHra, IpU3HATA B TIPEAXOAEH HEPHOA, C€ BLACTAHOBABA, AKO BB3CTAHOBHMATA CTOHHOCT
HA €AMHHIIATA, TCHEPHPALIA IAPHHYEH HOTOIH, HAABHLIABA HefiHaTa DasaHcoBa cToiiHOCT.

4.9. PuHAHCOBH HHCTPYMEHTH

(DHHaHCOBHTE aKTHBM W TACHBM Ce MNPH3HABAT, koraTo APYHKECTBOTO cTame CTpaMa rmo
AOFOBOPHH CIIODA3YMEHMA, BKAIOYBALIH (PHHAHCOBH HHCTPYMEHTH.
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OUHAHCOB aKTHB CE OTIIMCBA, KOTAaTO CE 3aIyOH KOHTPOA BBPXY AOTOBODHMTE [IPaBa, KOMTO
CbCTaBARBAT (PHHAHCOBHA AKTHB, T.. KOTATO (2 M3TEKAM [IPABATa 33 HOAYYABAHE HA IIAPUYHH
[OTOLLI HAH € NPEXBLPAEHA 3HAYHMATA YacT OT PHCKOBETE H H3TOAHTE OT COOCTBEHOCTTA.

Diatcos BMACHE CE OTHHCBZ IIPH HETOBOTO IOTacABaHe, H3MAAINaHe, NPN aHYAHPaHE Ha
CAEAKATA MAH [MPH HITHYAHE HA AABHOCTHHA CPOK.

[lpir mbpeOmaYasHo Wpu3Hasane Ha (PHHAHCOB akTuB I (PItHAHCOB MacHB APYKecTBOTO TH
OLEHABA MO CIPABEAAHBA CTOHHOCT IAIOC PA3XOAHTE IO TPaH3AKUMATA ¢ H3KAIOYEHHE Ha
dunancosrte AKTHBH M IIACHBH, OTHMTAHM MO CIPaBEAANBA CTOHHOCT B NevdasbaTa Ham
3aryBara, KOHTO Ce PH3HABAT ITbPBOHAYAAHO (10 CIIPABEAAHBA CTOIHOCT.

PrHaHCOBHTE AKTHBH Ce IIPH3HABAT HA AATATA HA CACAKATA.

PHHAHCOBHTE AKTHBH H danchonm'e TIACHBH C€ GIICIIABAT MOCACABAUJO, KAKTO € ITOCOYEHO 10~
ADAY.

4,91, DPUHHAHCOBM AKTHBH

C ueA IOCAEABAIIO OLEHABAHE HA (PMHAHCORHTE AKTHBH, C HM3KAIOMEHHE HA XEAKMPALUMTE
HHCTPYMEHTH, Te C€ KAACH(DHLIMPAT B CACAHHTE KATETOPHM:

®  KPEAHTH H B3CMAHHA;

®  bUHaHCOBH AKTHBH, OTMHTAHH MO CIIPABEAAHBA CTOITHOCT B mewaAbata HAM 3ary0aTa;
¢  HHBCCTHIIHH, ABPAAHH AO MAACK;

®  (pUHAHCOBM AKTHBH HA PASTOACKEHHE 33 IIPOAAKDA.

DuHAHCOBHTE AKTMBH CC PA3UPEACAAT KBM OTACAHHTE KATECOPHH B 3aBHCHMOCT OT LEATA, C
KoaTo ca rnpHaobuTH. Kateropmsra Ha Aaaes HHaHCOR HHCTPYMCHT ONPEAEAd METOAZ My Ha
OLICHABAHE M AAAM TPHXOAHTE H PAa3sXOAHTE Ce OTPasfBaT B nevaabara wan sarybata uam B
ADPYTHA BCeobxsaTen A0xoA Ha Apyxectsoro. Bemukir hHHAHCOBH aKTHBH € H3KAIOYEHHE HA2
Te3H, OTUYHTAHH 10 CIIPABEAAMBA CTOMHOCT B Ie4anbaTa MAM 3ary0ara, MOAAEHKAT Ha TecT 32
obesneHxa KbM saTata Ha (puHaHcoBuA oTver. PHHAHCOBUTE AKTHBH ce ODE3LEHABAT, KOIATO
CHILECTBYBAT OOCKTHBHH AOKA3AaTEACTBA 34 ToBa. IIPHAAIRT ce PasAHYHHN KDHTEPHH 32
onpeAesfHe Ha 3arybara oT 0DE3LEHKA B 3aBHCHMOCT OT KATETOPHATA Ha (DHHAHCOBHTE AKTHBH,
K&KTO € OHHCAHO [10-AQAY.

BcHuKH NPHUXOAK M Pa3sxOAM, CBBP3aHM C NMPHTEKABAHETO Ha (PHHAHCOBH HHCTPYMEHTH, Ce
orpassear B Iewaabara wam 3arydaTa npH HOAYYABAHETO HM, HE3ABHCHMO OT TOBA Kak ce
ONEHARA DANAHCORATA CTOHHOCT Ha (PHHAHCOBHA AKTHB, 33 KOHTO €€ OTHACAT, H CE [IPEACTABAT B
OTHETA 32 BCCOOXBATHMA AOROA Ha peaose ,,PHEAHCOBH pasxoan”, ,,OHHAHCOBH NMPHXOAH” HAH
HAPYTH (DHHAHCOBH MO3HUHH”, € M3KANOYEHIE Ha sarybaTa ot oDe3slleHxa Ha THPrOBCKH
B3eMaHHA, KORTO CE IIPEACTABA HA PeA ,,APYTH Pasxoan”,

KpeAauTH ¥ B3emanna

KpeaHTH M B3eMaHHA, Bb3HHKHAAH I[ThPBOHaYaAHO B ADyKECTBOTO, €A HEACPHUBATHBHH
P1HAHCOBH HHCTPYMEHTH ¢ (DUKCHPAHI [TAAUIAHHA, KOMTO He Ce ThPIYBAT HA AKTHBEH [1a3ap.
Kpeantrre 3 83eMaHHATA ITOCACABAINO CE OIUCHABAT 110 AMOPTH3HPAaHA CTOHHOCT, XKaTO Ce
H3MOA3BA METOABT Ha eDCKTHBHATA AMXBA, HAMAACHA C pasMepa Ha oDeslienxata. Beska
DPOMAHE B CTOMHOCTTA MM CE OTPasfBa B Mevasbata wan 3ary0aTa 3a Tekymms 1eproa. [lapure
M IIADHYHHUTC EKBHBAAEHTH, TBPIOBCKMTE H [IO-TOAAMATZ 4aCT OT APYIHM B3eMadHus Ha
APYKECTBOTO CIAAAT KbM TA3H KATETOpuA (PHHAHCOBH HMHCIPYMEHTH. AHCKOHTHPAHE He Ce
H3IBBPLIRA, KOraToO ehEKTHT OT HErO € He3HAYHTEAEH.
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3HAYMMMHE B3eMaH MR CE TECTBAT 32 OOE3LUEHKA IO OTACAHO, KOTATO €a IPOCPOYEHH KbM AaTaTa Ha
(PHHAHCOBHA OTYET HAH KOFaTO CHLUECTBYBAT OOEKTHBHE AOKA3ATCACTBA, ¢ KOHTPAreHTHT HAMA
A2 H3IBAHH 33ABANKEHHATA CH. BCHMKIE APYIH B3EMaHNH Ce TECTBAT 33 ODE3LEHKA MO TPyIm,
KOMTO C€& OMPEACAAT B 3aBHCHMOCT OT HHAYCTPUATA U PEIHOHA HA KOHTPAreHTA, KAKTO H OT
APYTH KPEAHTHH PHCKOBE, KO ChILECTBYBAT TaxuBa. B TO3K cAy4all IpoLeHTsT Ha obesleHKaTa
ce onpeAean Ha 0a3aTa Ha KCTOPHYECKH ABHHH OTHOCHO HENOTACEHH 3aABAKEHHS Ha
KOHTPATEHTH 33 BCAKA HACHTHHuNpaHa rpyma. 3arybaTa or obeslieHka Ha THLPrOBCKHTE
B3EMAHHA C€ MPCACTABA B OTYETA 33 BCEOOXBATHHA AOXO0A Ha peA ,,Apyru pasxoan”.

4.9.2. OUHAHCOBH MACHBH
PiHAHCOBHTE NACHBH HA APYKECTBOTO BKAKOUBAT ThPIOBCKH 1 ADYIH 32ABAKEHMA.

PunaHcoBuTE MACHBH C€ MMPHIHABAT, KOIATO ChIICCTBYBA AOTOBOPHO 33ALAKEHHE 32 [TAAIAHE
Ha rapuMHB CyMM HAHM APyr (PHHAHCOB aKTHB Ha APYIO HpPEANPHATHE HAH AOIOBOPHO
32ALAKEHHC 33 pa3MﬂHa Ha (bHHaHCOBH I‘IHCTPYT\{CHTH (o APYI'O HPGAHPHHTHE l'IpH MTOTEHHHMAAHO
HEOAATONPHATHU YCAOBUA. Beuuki pasXoan, CRBP3aHH C AMXBH, M [IPOMEHH B CHPABEAAHBATA
CTOWHOCT Ha quchonH HHCTPYA\(CHTH, AKO HMA TaKHBa, C€ HPHSHaBﬂT B nequESaTa HAH
3ary0aTa Ha pea ,,Punancosn pasxoan” man ,, PUHAHCOBH IpUXOAM™.

OHHAHCOBMTE [TACHBH CE OLEHABAT ITOCAEABAIIIO [10 amop‘msnpaua CTOﬁHOCT, KATO C€ HM3MTOA3RA
METOADT H3 EqJEKTPI'BHaTa AHXB2, C H3aKAIOYEHHC HA CbI'IHaHCOBH HHCTDYMCHTH, ABPHKAHH 32
TBPryBaHE HAH ONPEACACIIN 33 OLEHABAHE I10 CIIPABCAAHBA CTOITHOCT B [I¢HaADATA HAW
3arybaTa, KOHTO Ce OIEHABAT 110 CIIPABEAAMBA CTOMHOCT € OTMHTAHE Ha ITPOMEHHTe B Meyarbara
HAH 3aryDara.

T’bpl‘OBCKHTC 3AABAKCHHA CE anaHaBaT IBPBOHAYAAHO MO HOMITHZAHA CTOHMHOCT H
BHOCACACTBHE CC OLICHABAT IO aMOPTHM3HpaHa CTOF’[HOCT, HaMaaCHa C IIAalilaHHA 110 yPOKAdHC
Ha 34ABAKEHHETO.

AHMBHAECHTHTE, HAATHMH HA CAHOAHYHHA AKUHOHEP, CE [IPII3HABAT, KOraTo AMBHACHTIITE Ca
OAOBPEHN CBIAACHO PeLUEHHE HA eAHOAMYHUS AKITHOHED.

4.10. Aanbnu BBpPXy AOXOAR

Pa3xoAHTE 3a AAHBLN, TIPH3HATH B ne4asbata MAY 3ary6aTa, BKAIOUBAT CYMaTa Ha OTCPOYEHHTe
H TEKYIIM AAHBLH, KOHTO HE €4 TIPHM3HATH B APYIHA BCeODXBATCH AOXOA HAH AHPEKTHO B
COOCTBEHHA KAIIHTAA.

TﬁKy[uIdTe AAHBYHH aKTHBH H/HAH IIACHRI I'IpeACI‘ﬂ.Bf\HBaT TE3H 3AADANKCHHEA KbM MAN B3ICMAHHA
OT AAHBYHHTE HHCTHTYLIHH, OTHACKIIH C€ 33 TEKYILH HAN TIPEAXOAHH OTHETHH IIEPHOAH, KOMTO
HE €A TA2TEHH KbM AaTata Ha uHAHCOBUA Oruer. TeKYILMAT AAHBK € ABAKHM BBLPXY
O0AATaEMUA AOXOA, KOHTO Ce PasalyaBa OT lreqaabata HAK 3ary6aTa BpB PHHAHCOBHTE OTHETH.
H3uicAsBaAHETO HA TEKYLUHA AAHBK € Ha3HPaH Ha AAHBYHHTE CTABKH M HA AAHBYHHTE 32KOHH,
KOMTO €A B CHAA KbM KPafl Ha OTHETHHA TTEPHOA.

OTCPO‘ICHHTC AAHDBHH Ce HIYHCARBAT 1O NACHBHHA METOA 33 BCHUKH BPEMCHHH PASAHKH MEXAY
DaaaHcoBaTa CrOAHOCT Ha AKTHBHTE H [TACHBHTE H TAXHATA AaHBYHa OCHOBA. OTCPO‘-XCH AGHBK
HE C€ IIPCABHMKAZ ITPH [TEPBOHAYAAHOTO IIPHU3HABAHC HA AKTHMB HAM ITACHB, OCBEH AaKO
CBOTBETHATA TPAHIAKIHA HE 3aCAra AaHbYHATA HAH CHCTOBOAHATA neyana,

OTCPO‘-ICHIITC AQHBYHII AKTHBHM H NACHBH HE C€ AMCKOHTHPAT. le’l TAXHOTO HIMHCACHHE CC
H3NO0OA3BAT AAHBYHH CTABKH, KOHTO C€ OYAKBA Aa 6’1:413'1' NPHAOKIIMH 33 [1€pHOAd Ha
PeAAHBALHATA HM, JIPH YCAOBHE Y€ TE€ CA BACIAH B CHAQ HAH € CIHIYPHO, Y€ IIE BAC3HAT B CHAA,
KbM Kpajd Ha OTUCTHHA HEPHOA.

OrcpoueHirre AanbuBEH [I2CHEH Ce IPH3HABAT B IILAEH PasMep.
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OTCPO"ICHH AZHBYHE AKTHBH <€ ITPH3IHABAT, CaMO 2KO ChINECTRYBA BEPOATHOCT TC Ad S'baa'r
ycpoeHHM upe3 Obaemu obaaraemm Aoxoan, OTHOCHO [IPELICHKATA HA PDBKOBOACTBOTO 33
BEpPOATHOCTTa 32 BbL3HHKBAHE HA ObAellly 00saraeMit AOXOAM, HPe3 KOHMTO A2 ce YCBOAT
OTCPOYCHH AAHDYHH AKTUBH, BILKTe NOACHenwe 4.15.1.

OTcpoueHn AAHbMHY AKTHBH H TACHBH Ce KOMIICHCHPAT, caMO KOTaro APyKeCcTBOTO KMa IIPaBo
M HaMepEHHE AA KOMIICHCHPA TEKYLIHTE AAHDUHHM AKTHBH HMAH IIACHBH OT ChIIATa AAHBYHA
HHCTHTYLHA.

[pomArara B OTCPOMEHHTE AZHBUHH AKTHBH HAM [1ACHBH Ce NPH3HABA KaTO KOMINOHEHT OT
ASHBYHMA [PHXOA HAH PasxoA B revasbata mam 3arybata, OcBeH aKO Te HE €4 CBBPSBAHH C
O3HMIMH, TPHIHATH B APYTHA BCCODXBATEH AOXOA MAH AMPeKTHO B COOCTBEHHA KAHTAA, APH
KOETO CBOTBETHHAT OTCPOMEH AAHBK ce [MPM3HABA B APYTHA BCCOOXBATEH AOXOA HAH B
cODCTBEHHA KAITHTAA.

4.11. [lapyn u mMapHunyn CKBABAACHTH

[lapure B DapHYHUTE EKBHBAACHTH C& CHCTOAT OT HAAMUHITE (aPUMHH CPEACTBA MO GaHKOBH
CMETKH H ACITO3HTH.

412, Cobcrsen Kanpras

AHHHOHCPHHHT KAIIHTAaA Ha Ap}’?KCCTBOTO OTpasfABad HOMHHAAHATA CTOFTHOCT Ha CMHTIIPAHHTE
AKLIHFH.

Hartpynanata 3aryba BKAIOuBa TeKyllumf (bHHAHCOB PE3YATAT H HATPymamHTE mevasbu u
HCHOKPHTPI 321’Y6H OT MITHAAH TOAWHH.

Bemaky TpaHsakupn cbpC cOOCTBeHMKA HA APYKECTBOTO Ca NPEACTABEHH OTAEAHO B OTHETA 32
NPOMCHIITC B COGCTBCHHSI KAITHTaA.

4.13. TlencnonEA ¥ KPATKOCPOHHH BPB3HATPAKACHHA HA CAYSKHTEAUTE

ApPy®eCTBOTO OTUNTa KPATKOCPOYHM 3AABANKEHHA 10 KOMIEHCHDYEMH OTNYCKM, RB3HHKHAAH
HOpaAH HEH3NOA3BAH [TAATEH FOAHIIEH OTIYCK B CAYYAHTE, B KOHTO €€ OYakBa TOR Aa OBAAT
MoA3BaH B PAMKMTE Ha 12 MECena CAEA AATATA Ha OTYETHHA IICPHOA, NIPE3 KOHTO HACTHTE AMLA
€A IIOAOKHAH TPYAa, CBBP3aH C resp OTHycku. KparkocpouHHTe 3aABAKCHHA KbM IEPCOHAAL
BKAIOYBAT HAAHUIIN, 3AMAATH ¥ COLITAAHH OCHIYPOBKY.

CpraacHo HsuckpaHuAra Ha Koaekca Ha Tpyaa IIpH  MpexpaTABaHE Ha  TPYAOBOTO
MPABOOTHOIIEHHE, CACA KATO CAPRHTEAAT € IPHAOGHA IIPABO HA HEHCHUA 33 OCHTYPHTEAEH CTAK
H BD3PAcT, APYKCCTBOTO € 32ABAKCHO AR MY H3MAATH OHE3INETEHHE B PRIMCP AO INECT OPyTHH
padoTHN 3araatd. APPRECTBOTO HE € HAYMHCAHAO HPaBHO 32AbAKEHHE 33 H3TAALLEHE HA
oBesnleTe N Ha HACTHTE AHMIla IPH IEHCHOHHPAHE B ChOTBETCIBHE C HanckpanunTa na MCC 19
»\OXOAN Ha HaeTH AnIa” Ha 6233 Ha NPOTHOSHPANH ITAALUIAHKA 34 CAEABALIMTE [IET TOAHHIL

ApyXecTBOTO ABAXH NEHCHOHHH RB3HATPAKACHHA Ha CAYKHTCAMTE CH 110 IIAZHOBE C
AedpMHHPAHH BHOCKH.

[MaaHose ¢ aehuHHPAHN BHOCKH Ca NEHCHMOHHH IAJHOBE, IO KOHMTO APYKeCTBOTO BHACH
pUKCHPAHH BHOCKM B HE3ABMCHMH APYXKECTBa. /\PYKECTBOTO HAMA APYTH NPaBHH HAM
AOTOBODHH 32ABAYKEHHA CACA HIIIAALIIAHETO Ha (DHKCHPAHHTe BHOCKH. ApPYyXecTBOTO IlAaiua
PHKCHPAHH BHOCKH [10 ABPKABHH IIPOIPAMH H IIECHCHOHHH OCHTYPORKH 32 HAKOAKO CAYMKHTeAs
BLB Bpb3Ka C llaauoBeTe ¢ aehuH upany BHOckH. BHockMTe Mo maamoBere ce Npu3paBaTr 32
Pa3X0OA B IIEPHOAR, B KOITTO CHOTBETHHTE YCAYTH Ca TOAYIEHH OT CAYKHTEAS.
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31 aexenmpu 2012 .

KpaTKOCPO‘IHHTE ACOXOAHIl HA C.\Y}KHTCAHTC, BKAMOUHMTCAHO H NOAMTICMHTE Ce OTHYCKH, ca
BKAFOHEHH B TEKVLIHTE [IACHBH HA P ,, [ BPTOBCKH U APYTH 38ABAKHEHA [0 HCAHCKOHTHPAHZ
CTOHHOCT, KO#10 APYKeCTBOTO OMaKBa A2 H3IIAATH.

4.14. Ilporn3um, yCAOBHH IACHBH H YCAOBHH AKTHBH

Ilporu3nKTe Cce NPH3HABAT, KOTETO HMa BEPOATHOCT CETANIHHM 3AABAKEHHA B PE3YATAT OT
MHHAAO ChOITHE A2 AOBEAAT AC H3XOAALI MOTOK HA PECYPCH OT APYKECTBOTO H MOXKE Aa Obae
HANP2BEHA HAAGKAHA OLEHKA Ha CyMaTa Ha 3aabukenneTo. BeiMokHO e cpounocTtra HAM
CyMaTa Ha M3XOAAIINA [APHYEH IMOTOK Aa ¢ HecurypHa., CEramHo 324b.KeHHE Ce MOPAKAA OT
HAAMYHETO Ha NPAaBHO HAM KOHCTPYKTHBHO 3aNbAXKeHHe BCACACTBHE Ha MuHaan CnDurms,
HANPHMEp TapaHIlHH, NPasHH CIHOPOBEe MAM oObpemeHssalud  aoropopH. Ilposusunre 32
IIPEeCTPYKTYPHPaHe Ce MPH3HABAT CAMO ako € pa3paboTeH M NpHAOKEH noapoben dhopmaren
[A2H 33 IPeCTPYKTYPHpPaHe HAM DBKOBOACTROTO € OBABHAC OCHOBHIITE MOMEHTH Ha ITAAHA 32
NPECTPYKTYPHPAHE MPEA Te3l, KoHTO Onxa Ouam sacerHaad. IlpoBusun 3a Gbaellin sarydn or
AETHOCTTa HE ¢ TIPHIHABAT.

Cyma'ra, KOATO C€ MIPM3HABA KaTO NIPOBH3HA, Ce H3IYHC.AABA HA Hasza HAN-HAACHKAHATA OLIEHKA Ha
pasxoAHuTeE, HeODXOAHMHM 3a YPCHAAHE HA celalllHo 33AbAMCHHE KbM KPAafl Ha OTHETHIA [IEPHOA,
KaTO €€ B3¢MaT B IIPCABHA PHCKOBETE M HECHIYPHOCTTA, CBDP3AHH CbC CErallIHOTO 32ABAKCHHLE.
Korato CBINECTRYBAT pPeAXLA HOAODHH 3AADANKCHHA, BEPOATHATA HeoDXOAHMMOCT OT H3XOARIIT
IMOTOK 34 AOTaciBaHe Ha 3aAhAKEHHETO Ce OIPCACAA, KATO C€ OTYETE IPYNATA HA 3aVbAKCHHATA
KATO IFAAQ. HPOBHBHHTC Ce AMCKOHTHPAT, KOTATO EC‘IZ)EKI'I:T OT BpEMEBHTC PA3AHKH B CTOHRHOCTTA
Ha nap;ne € SHAYHTEACH.

QGe3weTeHHA OT TPETH AMHZ BBB BPDB3KA C AAACHO 3aAB/AKCHNE, 321 KOHTO APYHCCCTBOTO [
CHIYPHA, 4¢ mIe IIOAYYH, €€ LpPpH3HABAT KaTO OTAGA€H 4KTHB. TO3H aAKTHR MOME H A2 He
HAABHIIIABA CTOMHOCTTA HA ChOTBETHATA NpOBH3HA,

IlpoBusiuTe ce mpepasraedaar KbM Kpad HA BCEKN OTHETEH MEPHOA 1f CTOMHOCTTA MM CE
KOPMIHPA, 32 A4 CC OTPasy Hafl-A06paTa NpHOAHM3HTEAHA OICHKA.

B CAY4AHTE, B KOHTO C€ CYHTA, Y€ € MAAKO BeDOATHO A2 PBIHHKHE H3XOAALN [OTOK Ha
HKOHOMHYECKH PECYPCH B PDE3YATAT H2 TEKYHIO 33ABANKCHHE, ITACHE HE C& IPpH3HaBa. VYcaoeuuTe
MaCHBH CA€AB2 A4 Ce OLIEHARAT [OCAEABAIUO [0 NO-BHCOKAT2 CTOMHOCT MENAY ONNHCAHATA IIO-
Topt CpaBHHMAa TMPOBH3IHMA H MbPBOHAYAAHO Npu3HaTATA CyMa, HAMAACHA ¢ HATpylIAHaTa
AMOPDTH3IALHA.

BEPOH‘FHH BXOAALIN ITOTOLNM HA HKOHOMHYECKHM UOA3M, KOHTO BCE OLlIe HE OTTOBRAPAT Ha
KPHTCP!{HTC 3a ﬂpH3HaBaHe HA AKTHB, C€C CMHATAT 34 YCAOBHH AKTHBH.

4.15. 3uaunmn OpelcHKH Ha PhKOBOACTBOTO NPH NPHAAAHE HA CHCTOBOAHATA
DOAMTHKA

3HavuHMHTE NPCUEHKH HA PHKOBOACTBOTO MPH NPHAATAHETO HA CUETOBOAHHTE MOAMTHKH HA
ApyKECTBOTO, KOMTO OKa3BAT HAf-CBHILECTBEHO BAHAHHE BBPXY (PHHAHCOBMTE OTYETH, C2
ONHCAHH  ITO-A0AY. OcHOBHHTE H3TOUHHUH Ha HECHIYPHOCT IpH  H3MNOAIBAHETO H2
NpUBAMIHTEAHHTE CHETOROAHH OLEHKH €A OItHCAHM B oscHeHHe 4,16,

4.15.1. OrcpoucHn AAHBYUHN AKTHBH

OLIEHKaTa Ha BCPOATHOCTTA 34 61:.:1(:1111‘1 oDaaraeMM AOXOAH 32 YCBOABAHETO HA OTCPOMCHH
AAHBYHH AKTHBH ce 0a3sHpa Ha NOCA€AHATA 0AODPEHA OFOAXETHa MPOTHO3a, KOPHIHpaHa
OTHOCHO 3Ha4HMH HeoOAAIa€MH NPHXOAH M pasXoAd H crneUHdbHYHH OrpaHHueHHA 32
[PEHACAHE HA HEHM3NOA3BAHH AZHBYHH 3aIVOH HAHM KPCAMTH. AkO Haa©KAHa MpOrHosa 3a
obaaraeM AQXOA MPEATIOAAIA BEPOATHOTO HM3MOAIBAHE HA OTCPOYEH AAHBYEH AKTHB OCODEHO B
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Drunancos oTyer
31 ackemspm 2012 1.

CAYY2H, KOTATO AKTHBBT MOMKE A2 ce yioTpeOn Des speMeBo OrpaHM4CHHE, TOT2BA OTCP OCHHAT
AAHBYEH AKTHB Ce¢ MpH3xaRa W3taAo, [IpusHapanero Ha oTcpoueHM AaHBUHM AKTHBH, KOHTO
MOAAEKAT HA ONPEACACHH TNPARHH AHM HKOHOMHYECKH OTPAHHYEHH WAH HECHIYPHOCT, ce
NPEIIEHABA OT PBHKOBOACTBOTO 32 BCEKH OTAEAEH CAYYAH Ha Oasata Ha crreuduuHnTe AKTH B
obCTOATEACTEA.

4.16. Hecurypuocr Ha CIETOBOAHNTE NPAGAH3INTEAHR ONCHKH

HPH H3TOTBAHETO HaA (t)HHﬂ.HC()BHﬂ OTHET P'BKOBOACTBOTO ﬂpaBH pﬂAHua HPCAHOAO}KEHHﬂ,
OLIEHKHM H AONYCKAHWA OTHOCHO TIPH3HABAHETO M OLIEHABAHETO Ha AKTHBH, [IACHBH, IIPHXOAH H
pasxoaH.

AefiCTBHTeAHHTE PE3YATATH MOTAT A2 Ce P23AMYEBAT OT OPEAIIOACKEHHATAa, OUECHKHTE H
AOIYCKAHHATA HA PBKOBOACTBOTO M B PEAKH CAYHYaH CHOTBETCTBAT HAI'BAHO HZ IIPCABAPHTEAHO
OIEHEHHTE PEIYATATH.

1‘1!1(1)0{)&’1211143 OTHOCHO CBIHECTBEHHUTE ITPCAITOAOMECHHA, OLICHKH H AQITYCKAHHA, KOHTO OKA3BAT
HAR-3HAYMHTEAHO BAKAHHE BBPXY HPHSHB.BQ!HBTO H OLICHABAHETO HAa AKTHBIH, NaCHBH, l'lpllXOAH H
Pa3sxoAH € NMPEACTABCHA MO-AOAY.

4.16.1. OGezuenka

3a 3aryba or o0e3ueHKa Ce TPH3HABA CYMATA, C KOATO HAAAHCOBATA CTOHOCT HA ARACH AKTHB
HAH CAHHHIA, reHepHpama IIApHYHH MOTOLUH, ITPEBHIIABA BH3CTAHOBHMATA UM CTOI:‘!HOCT, KORfTO
€ MO-BHCOKATA OT CIIPABCAAHBATA CTO]T{HOCT, HAMAACHA C Pa3XOAHTE IO HPOAQ}KE‘A Ha AAAECH
aKTHB, H HETOBATA CTORHOCT B ymoTpeba, 3a Aa onpeseanm CToHHOCTTa B yHoTpeda,
p'bKOBOACT'BOTO Ha Ap_\_DKCCTBOTO H3IYHCAABA QOYAKBAHHTC 61:.3.61.!."‘[ LIAPHYHE NOTOUI 3Aa BCAKA
EALHHIA, 'EHEPHUPAIIA TAPHYHM ITOTOLH, H OMPEAEAi NOAXOAALIHA AHCKOHTOB (bah'mp € 1IeA
KAAKYAHpaHe Ha HACTOALIATA CTOMHOCT Ha Te3H LapHYHB nmotonus (Bx. moacHeHne 4.8). [Ipn
H3YHCAAB2HE Ha OYaKBaHHTe ObACIIH IMAPHYHH HOTOLH PKOBOACTBOTO IIPABH LIPEATOAOKEH HA
oTHOCHO BbacTizTe OpyTHH newasbn. Tesw NPeANOAOKEHHA €a CBBP3aHH ¢ ObACTIH CHOMTHE H
00CTOATEACTBA. ACHCTBHTEAHNTE PEIYATATH MOTAT Ad CE PASAMYABAT H A3 HAAOKAT 3HAMHTECAHH
KOPEKIIHH B aKTHBHTE Ha APYKCCTBOTO IIPE3 CACABALLATA OTUCTHA TOAMHA.

B HIIOBEYCTO CAY"IaH npH OTIPEAEA}[HCTO Ha ITPHAO}KHMHH AHNCKOHTOB CbaKTOp ce TlpaBH OUEHKA

HA [OAXOAAIIHTE KOPEKIMH BbB BPB3KA C MA3ADPHMA PHCK H pHCKoBHTEe (bRKTOPH, KOHTO ca
crednghHYHH 32 OTACAHHTE AKTHBH.

4.16.2. TTosesen sxuBOT HA AMOPTHINPYEMH AKTHEM

PBLEOBOACTBOTO [IPEPAITAEKAZ OAC3HHA HKUBOT HAa AMOPTHIHPYEMHTE aKTHBH B KPad HAa BCEKH
OTHETEH NMEPHOA.

Kum 31 aexesspu 2012 1. PBROBOACTBOTO ONPCACAR TIOACSHHA HHBUT Ha 4KTHBHTE, KOHTO
HPEACTABAABA OYAKBAHMAT CPOK HA MoA3BaHe Ha axTuuTe OT Apywectsoro. [lpenocuure
CTOWHOCTH Ha 4KTHBHTC Ca aHAAHIHPAHH B nOACHEHHA 6 ¥ 5. AefICTBHTCAHHAT MOAE3EH KHBOT
MOMKE A3 C€ Pa3saM4ABA OT HAUDPABEHATA OLIEHKA [IOPAAM TEXHMYECKO M MOpasHO MsxaDabawe,
IPEAHMHO HA CO(ITYCPHH HPOAYVETH H KOMASOTBPHO 0DOPYABIHE,
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5. VimoTH, MALIMHH H CHOPBAKCHHA

VIMOTHTE, MAIIHHHTe H ChOPb&KeHHATa Ha APyxecTBoTO BKArOuBaT 0DOpYABaHE H PA3XOAH 32
npuaobiBate Ha HETCIYIA akTHBH. BasancopaTa MM CTOHHOCT MOXE A2 Obae anaausupana,
KAKTO CACAB2:

O6opyapane Kommorepra  Apyrm Axrasus  O6wpo

TeXHMKA npouec Ha
H3rpazAaHe

‘000 AB. ‘000 aB. ‘000 asm, 000 as.  *000 AB.
Bpyrra Garancosa
CcTOHHOCT
Hoponpeaobimi
AKTHBH 5 29 1 350 385
Caapo wnym 31
aexemspu 2012 1. 5 29 1 350 385
AMopTusanua
AMOPTH3AHHA - (5 - - (5)
Canao wenm 31
ackemupy 2012 1. - {5) - - &)
Basaucosa
CTOHHOCT KBM
31 sexemepn 2012 r. 5 24 1 350 380

B akruBu B IIpOLEC HA H3IPRKAAHE CA BKAIOYEHM DA3XOAM 32 H3IOTBAHE HA NPCAIPOCKTHO
IPOYUBAHE 32 M3TPAKAAHE Ha HOBA AAPEHA MOMIHOCT Ha Maotaaxata Ha AELL, Kosaoayid®.

ApyXecTBOTO HMa AOTOBOPHH 3aABAKEHHH 32 TIPCAIPOEKTHO MPOYYBAHE HA CTOHHOCT 8,817
XMA. AB., KOMTO CACABA Ad ce noracaT npes 2013 1.

Bemukir pasxoau 3a aMOPTH3ALHA €2 BKAFOYEHM OT4eTa 3a BCEOOXBATHHA AOX0OA HA PCA
,,Pa3xoan 3a aMOPTH3AIHA .

APYHKECTBOTO He € 33A0KHAO HMMOTH, MAIUHHI, THOPBKEHHA KaTO ODe3NeveHie MO CBOH
3AABAKECHHAL
6. HemaTepnaaum axrupm

HematepnasHu akTHBY Ha ADPYXECTBOTO BKAIOYBAT IIPOIPAMHH MPOAYKTH H AMICH3H.
[asaHcoBaTa MM CTOWHOCT MOMeE Ad ObAE AHAAH3HPAHA, KAKTO CAEABA:

Aunnenan IMporpamun O6mo
NPCAYKTH
*000 as. ‘000 as. ‘000 am.

BpyTraa Garancosa croifinoct
Hosonpnaobuty akTisM, 3aKyIeHK 2 12 14
Canao keMm 31 aexemepu 2012 1. 2 12 14
AmMoprHzauna
AMoprusauma - (1) (1)
Canaso kbM 31 aekemspu 2012 1. - )] {1
Basancosa CTOHHOCT KBM
31 aAexemppu 2012 1. 2 11 13
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7. THproscku u APYrl B3eMaHHA

TBPrOBCKUTE H APYTH B3eMaHUA BKAIOYHAT:!

31 Aexemppn

2012
‘000 ag,
Aarpunn paemanus — AAC 3a BoscraHosgBane 13
TIpearmaaTeHH Pa3koAH 136
ITapi u NapHUHY CKBHBAACHTH 149
8. ITapu u mapuaan CKBUBAACHTH
[lapwre 1 HADHYHWUTE EKBUBAACHTH BXAIOUBAT CAEAHHTE EACMEHTH:
31 aexeMBpu
2012
‘000 ae.
IMapuunp cpeacTsa B GaHKM B!
- OBArapCKH ACBa 1,209
IMapn 1 mapuaHn EXBRBAACHTH 1,209

ApyaeciBoTo HaMa SAOKHPAHH NMAPH H NaPHYHH eKBUBAseHTH KoM 31 AckemMBpH 2012r.

9. AxnEoHepeH KanHTaA

17

Perncrpupannst xanTaa Ha Apysectsoto e 2,000,000 as., pasacacn Ha 200,000 6pos
OBHKHOBEHP NOMMEHHH AKUMM C 1IPABO HA TAAC M HOMHHZAHA CTOWHOCT B pasmep Ha 10 as.
BCAKA €aHA, BCHYKH axllMR €2 ¢ UPABO Ha TIOAYYABAHe HA AMBHACHT M AHKBHUAALHOHEH AAA H

MPEACTABAABAT EAHH TA3C OT obmoTto CrOpaHKe Ha Apymccmoro.

3a nepuosa
ot 9 maii a0
31 aekemepn 2012
Bpoii akunuu
Bpoit mspasenu ¥ HAITBAHO 1IAATEHH AKLIHH:

EnMucua Ha aKIHE 200,000
Bpoft H3AaACHY M HAITLAHO IAATEHH AKLIH 200,000
OBy Gpoii aKIHK, OTOPUINPAKK B KPad Ha BEPHOA 200,000

Eanoairzen cobersenuk 1a karnrasa € LAELL Kosaoayit™ EAA,
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10. TeproRcky ¥ APYrH 3aABAMKEHHA

TBPropexiTe ¥ APYTH 33ABAXKEHHE, OTPA3EHH B OTUETA 32 (PHHAHCOBOTD ChCTOSHITE, BKAIYEAT

Texym:

SZA'I)A}KCHHII KbM HCPCDHHAH — HCH3ITOA3BaHH OTIYCKH

11. Pasxoam 3a MaTepuasm

Pesepsn wacru
Kanueaapexn MaTepmasn
lopuso

Apyru

12. Pa3sxoAn 3a BBHINHM YCAYTH

Pexaamui yeayru
HHTepHert yeayrm
KoHCyATaHTCKH yeAYTH

Apyru

13. PasxoAu 3a mepconasa

31 aexemBpH
2012
‘000 Am.

8

8

Ja nepuopa

o1 9 Maii A0 31 AexemBpn
2012

‘600 am.

(6)
3
(2)
(8)

19

3a nepmuoasa

ot 9 Mait A0 31 AexkeMBpR
2012

‘000 aB.

(14)
©)
(3)

(11)

(34)

3 N = A S| 3 S A 3 o H= A O M 33 3R A B A A

=

Pasxomfre 3a B’baHaI‘paﬂ{ACHﬂﬁ Ha [I€PCOHAAA BKAIKOYBAT.

3a nepuoasa
ot 9 maii A0 31 AexemBpn

2012

‘000 as.

Pasxoan 3a 3amaatH (164)
Pasxoan 3a cOLMaAHM OCHIYPOBKH (19
Pasxoanm 3a nepconaaa (183)
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14. Apyrn pasxoan

3a nepuosa
oT 9 mait A0 31 AekeMBpH

2012

‘000 as.

KoMananposkn (16)
fIpeacraBuTeAny Pasxoal M
a7n

15, PunascoBH HPHXOAR

3a nepuosa

ot 9 maii Ao 31 AexkeMBpH
2012

‘000 asB.

[IpHXOAH OT AMXBH MO 1TAPY K NAPHYHH CKBHBAACHTH 1

16. PasxoA 32 AAHBK BBPXY AOX0AR

OuakBaHHTE PA3XOAU 32 AAHDBLHM, DA3HPaHUM HA [IPHACKHUMATZ AAHBMHR CTaBKa 32 DbhArapus B
pasmep Ha 10 % 3a 2012 1., u AEACTBHTEAHO NPU3HATUTE AAHBYHU PA3XOAH B Iewanbata HAH
3arybaTa MOraT A2 ObAAT PaBHEHHM, KAKTO CACABA!
3a nepuosa
ot 9 mait Ao 31 aexkeMBpH

2012

‘000 as.

3aryba npeAd AzHBYHO ODAATAHE (258)
AarbyHa CTapka 10%

Pa3zxoa 3a AaH'BK BBEPXY AOX0AQ -

Cymata Ha NPHCIAAAILMTE Ce BPEMEHHH PA3AHKH H HEH3IIOA3BAHHTE AAHBYHH 3aTyOH, 32 KOHTO
B OTYETA 32 (PHHAHCOBOTO CBCTOAHME HE € DHA TIPH3IHAT OTCPOYEH AAHRYUEH aKTHB B pasMep Ha
26 Xpra. AB. sbpaamsa Ha 259 xua. aB. Aarara Ha naTIMaHe Ha CPOKA HA HEHBIOA3BANATA AAHBYHA

saryoa e 2017 r.
17. CAeaxu cbe CHBPIAHHE AMTIA
Cabp3anunre AMLIa Ha APYXECTBOTO BKAIOMBAT EAHOAHMHHA COOCTBEHHEK, KAIOMOB YIPABACHCKH

MePCOHAA K APYKECTBA ITOA OOII KOHTPOA.

Kpaiinuar coberBenux Ha ApyxeciBoro e Dbarapckara abpikapa upes Munucrspa na
MKOHOMUKATA, eHepreTHkaTa H TypusMa. J10-a0Ay ca omosecTeHu oTAeAHO M oOIIO 3HAYHMMH
CAEAKH ChC CBBD32HH AHMIA.

AKO He € M3PHYHO YINOMEHATO, TPaH3AKIHHTE CbhC CBBP3AHHM AMLA HE ca H3RBLPIUBAHM NPH
CTleLIHaAHH YCAOBHA H HE Ca NMPEAOCTABIHN HAH [IOAYYARAHH HHKAKBH TAPAHLIHI.
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17.1. CaAeAkM C EAHOAHYHHA CODCTBEHHK

3a nepuoaa or 9 maii
A0 31 sexemepu 2012

‘000 as.
3anucsane Ha akupnn o7 ,,AELL Kosaoayn™ EAA 2,000
[okynika na ycayru 2

17.2. CaAeAkM c APYIH CEbP3aHH ARIA NOA 001X KOHTpOA

3a nepuoaa or 9 maii
A0 31 aexemnpu 2012
‘000 aB.

Ioxynka wa Herexymin akrusu ot Hurepnpubopcepeis OOA 4
17.3. CAeakH ¢ KAIOMOB YIIPABACHCKH NePCOHAA
KARGUOBHAT FOPABAEHCKH NUepcOHAA HA ApymeciBOTO BkatouBa wseHosere Ha Cpsera Ha
AupextopuTe. Bn3narpakAeHnaTa Ha KAIOUOBMA YIPABAGHCKM [€PCOHZA BKAIOMBAT CAEAHHTE

PA3XOAH:
3a nepuoaa or 9 maii

A0 31 aexemepu 2012
‘000 as.

KparkocpouHn Bb3HarpaKAeHHA:
3anaatu 40
Pasxoali 32 cOLMAAHH OCHTYPOBKH 2
O61110 KPATKOCPOYHM BBIHATPAKACHHA 42

18. PasueTn CcbC CHPBPIAHM AHUA B KPad HA TOAMHATA

31 AexemBpu

2012
‘000 as.

Texywm 3aAbAKEHIA KbM EAHOAHYHHA COBCTBEHRK!
»AELL Kosaoayi™ EAA 1

19. ¥YcAoBHE aKTHBE M YCAOBHH HACHBH

IIpes nepuoaa He ca TpeAsBeHH TAPAHIHOHHEM U MPaBHH HCKOBe OT MAK KbM ApykecTBoTO.
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20. Kareropuu ¢pnHAHCOBN AKTHBM U NACHBK

BaAaucosure croiinocty Ha (PMHAHCOBHTE aKTHBH H M2CHBH Ha ApyxecTsoTO MOTAT A2 ObAaT
l[peAcTaBCHH B CACAHHUTEC KZTCTOPHHI

Hoacaenue 31 poexeMBpH
2012
MUHAHCOBU AKTHBH ‘000 aB.
Kpeaurn n pseManus:
[Tapy u mapryHH €KBHBAACHTH 8 1,269
1,209
Punancosu NACABH
DuHaHCOBY TACHBH, OTYHTAHH 11O AMOPTHIHpaHA
CTOHHOCT:
3aAbAUKCHHNA KbM CBBP32HA AHT2 18 1

Bixre nofcueHune 4.9 3a urdopMaling OTHOCHO CYETOBOAHATA MOAHTHKA 32 BCAKA KaTCTOPHA
drnuancosn uuctpysmenry. Onucadne Ha MOAMTHEATZ M HIEAMTE 32 YPABACHHE Ha PHCKA Ha
APYHECTBOTO OTHOCHO DHHAHCOBHTE HUCTPYMEHTH € FIPEACTABEHO B foacHenue 21,

21. Puckose, CBbp3aHH ¢ (PHHAHCOBHTE HACTPYMEHTH

LleAu 1 HOAMTHKA Ha PBKOBOACTBOTO 110 OTHOIIIEHHE YIIPABACHHE HA PHCKA
APY#ECTBOTO € M3AOKEHO H2 PASAHMHH BHAOBE PHCKOBC IO OTHOILCHME HA PHHAHCOBUTE CH
HHCTPYMEHTH, 3a nopese HHCbopmamm OTHOCHO q)HHaHCUBHTG 2KTHEBH H ITACHBH IIQ Ka'rel'OPHH
na ApywectBoTo suxre noscuenme 20. Hajfi-smauymmure cunaHcosn pHCKoBe, Ha KOHTO €
HIAQOKCHO APY)KQCTBOTO €4 [1a3apeH PHCK, KPCAHTCH PICK 1 AMKBHAEH DHCK.

Vipasaeurero Ha prcka Ha APyKeCTBOTO Ce OCBHILECTBABA OT IEHTPAAHATE 2AMMHUCTPAILIA Ha
Apy#ectsoTo B ChTpYyaHHuecTBO cbe CpBera Ha aupexTopute. IIpHopirer Ha PHKOBOACTBOTO €
Ad OCH’I.'YPH }\'pﬂTKOCpO‘{HHTC H CPCAHOCPO‘IHH naquHn noToHM, KATO HAMAAH H3AATAHETO CH
Ha PHHAHCOBH 1123aPHU.

Haii-cpiuecrrennte (puHaHCOBH PHCROBE, HA KOHTO € H3AOXCHO Ap)MiCCTBOTO, €a OIHMC2HH MO~
AOAY.
21.1.Araans Ha Oa3apHUA PACK

21.1.1. Baayren pECcK

[10-roAAMATA 9aCT OT CAGAKMTEe Ha APYKeCTBOTO c€ OCBIUECTBABAT B OBATAPCKHM  A€Ba.
UyxaeCTPAHHHTE TPAH3AKUMN HA APYKECTROTO Ca ACHOMHHHPAHH B €BPO, HO Te He BOAAT AO
H3Aarane Ha BAAYTEH PHCK, 32IIOTO €BPOTO ¢ (DHKCHPAHO KbM OBLATADCKHA AEB B PE3YATAT Ha
BbBeaeHka BaayTen Gopa or 1997 1. mo xype 1:1.95583.

21.1.2, AuxmeH pHCK

ApyXecTBOTO HE M3NOA3BA ADATOBHM HHCTPYMEHTH 32 (DMHAHCHpaHe Ha CBOATA ACHHOCT H
MTOPAAW TA3H OPHYTHHA He € H3AOKEHO HE AMXBEH PHCK.
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21.2, Awaaus HA KPCAMTHMA PHCK

KpeAuTHUAT PHCK NPEACTABAABA PHCKDBT AaAeH KOHTPATEHT A2 HC 3amAaTh 3aABAXCHHCTO CH
xbm ApyxecTBoTO. M3aaranero Ha APYXeCTBOTO H2 KPEAHTEH PHCK € OTPAHHYEHO A0 PasMepa

Ha Danamcosara CTORHOCT Ha (PHHAHCOBHTE AKTHBH, MPH3HATH B KPaA Ha OTYCTHHA IIEPIOA,
KAKTO € I[OCOYeHOo IIC-AOQAY:

31 Aexemepn

2012
‘000 ag.

Ipyin dounancosn axTimsy — HaAaHCOBH CTORHOCTH:
[Maps 11 MapHYHH eKBHBAACHTH 1,209
Baaancona croitsocT 1,209

Apy#ecTBOTO He € IPEACCTABAAO (PHHAHCOBHTE CH AKTHBH KaTO OOE3MEYEHHEe IO ADYIH CALAKI.

KPEAPITHHSIT PHCK OTHOCHO MapH M Napy4MHY CKBUBAACHTH, CpeACTBA Ha NapHYHHA naaap,
HeoOC3ieMeHn ODAMIALMM H  ACPHBATHRHH (DMHAHCOBM HHCTPYMEHTH Ce CuYMTA 32
HECHIIECTBEH, Thil KAT0 KOHTPAICHTHTE €A DaHKM ¢ A0Dpa permyTalla ¥ BUCOKA BBHINIHA OLCHKA
HA KPEeAHTHHA PeHTHHI.

21.3. Amnaaus Ha AHKBMAHWA PHCK

AMKBHAHUAT PHCK TNPEACTABAABA DPHCKET ApPYKECTBOTO A2 He MOXKE A2 IOTacH CBOHTE
3aAbAKCHAA. ApyKecTBOTO [IOCpellia HYAAMTE CH OT AHKBHAHH CPCACTBA, KaTO BHHMMATCAHO
CACAM BXOAALLUMTE H H3IXOAMIIH DAPHYHH IIOTOLIM, Bh3HHKBAILIH B X0Ad HA ONEPATHBHATA
ACHHOCT. HymTc OT AHKBHAHH CPEACTBA Ce CACAAT 33 PadaHYHH BPEMEBH MepHoAn -
©KEAHEBHO H EGKECEAMUMHO, KAKTO M Ha Oasata Ha 30-amesnn mpornosu. Hywkamre or
AHKBHAHH CPEACTBA B ABATOCPOMEH IAaH - 3a nepuoan ot 180 n 360 aum, ce onpeaeast
MeCeYyHO.

ApykecTBOTO ABPXH napH B Opoit ¥ mo GAaHKOBM CMETKH, 33 Ad ITOCPEIia AMKBHAHHTE CH
Hy#AH 32 TlepHoan A0 30 aHp Cpeacisa 32 ABATOCPOUHHTE AHKBHAHHM HYKAK Ce OCHIYpABAT
Ype3 eMHCHA HA AKIIHH.

Kbm 31 aexemepu 2012 1. nasexuTe Ha AOTOBOPHHTE 32AbAKEHHA Ha ApyAecTROTO ca
0000LIeHH, KAKTO CAEABA:

Texymm
31 aAckemrpu 2012 r. Ao 6 mecena
‘000 am.
JaabaKeHHA KbM CRBP3AHHE AMIA 1

O6mo

CTOfIHOCTHTe, ONORCCTEHH B TO3HM AHAAM3 Ha [TaACKHTE HA 33aABAKCHIATA, HpﬂACTaB.\HBaT
HEAMCKOHTHPAHKWTE IIAPHYHH NOTOLH 1O ACTOBOpHTE, KOHTO MOTAT Ada CC pasAH4YaBaT OT
DAAZHCOBHTE CTOHHOCTH HA 3aABAMEHHATA KbM OTUETHATA AQTA.

PUHAHCOBUTE AKTHEBH KATO CPCACTBO 3a YIIPABACHHEC HA AMKBHAHHA PHCK
an OLCHABAHCTO H YIIPABACHHETO Ha AHKBHAHHAZ DHCK Apy‘}KCCTBOTO CTUHTa2 OYAKBAHUTE
OAPHYHI ITOTOLUH OT ClI)HHB.HCOBH HHCTPYMEHTH, NO-COSLHAAHO HAANYHHTE NAPHYHHN CPCACTBA.



http://www.cvisiontech.com

= A 2 2B = a2 3 A A A4 3 d Jd A &a A A a4 a4 4

)

AELL KOBAOAYI;I - HOBHM MOHIHOCTH EAA 23
DUHAHCOR OTHET
31 aexemspu 20121,

Haspunnre MaApHYHHA PECYPCH HAABHINIABAT 3HAUYHTEAHO TEKYILHATE HYXAH OT H3XOAALLL
[IAPHUYEH [IOTOK.

22, ITeanTHra H APOLIEAYPH 34 YNPABACHHE HA KAIIMTAAA

Heante Ha ApY)KeCTBOTO BhE BPB3KA C YIPABACHHE HA KAIIMTAAAZ CA:

® A2 OCHIYPH CHOCODHOCTTa Ha ApYMecTBOTO A2 HPOADAKM A2 CBHIUECTBYBA  KATO
ACHCTBAINIO TPEANPHATHE; M

®  Aa OCHTYPH aACKBaTHA pCHTa6HAHOCT 32 €AHOAHYHHA CODCTBEHHK.

,ZMJY}KCCTBDTO HaB.AlOAABA KAIHTAAZ HA Oa3aTa HA ChOTHOINCHHETO HA KaHTAAA KbM OSU.laT‘a
CyMa HA AKTHBHTE.

APY‘H(CC’I‘BOTO OlpcACA KAllHTaAd HA OCHOBATA Ha DaAAHCOBAT2 CTOHHOCT Ha COOCTBEHHA
KAIIHTAA, HIPCACTABCH B OTHETA 32 (i)HH?lHCOBOTD ChCTOAHHE.

KarnmHuTaapT 32 NpeACTaBEHNA OTHCTEH ICPHOA MOKE A DbAC AHAAH3HPAH, KAKTO CACABA!
31 aexemepn

2012

‘000 aB.

Cobersen karmran 1,742
(01110 aKTHBH 1,751
ChOTHOIICHUE HA CODCTBEH KAIIMTAA KBM 0010 AKTHBH 99,49%,

ApyAecTBOTO YMpPaBAABA CTPYKTYPaTa Ha KallMTaAa H NPaBH HEOOXOAMMMTE KODEKLHMH B
CBOTBETCTBHE € [IPOMEHITE B HMKOHOMHYECKATA ODCTAHOBKA M PHCKOBHTE XaPAKTEPHMCTHKI Ha
ChLOTBETHHTE AKTHBH. 34 A3 HUANBDHA HAM KODHTHPA KallMTAAOBATA CTPYKTYpa, ApysecTsoTo
MOME Ad HAMIAM HAH VBEAHYH ARLIHOHEDHHA KaAITHTaA 1o pCLUEHHC Ha EAHOAHYHHA
C06CTBCIIHK, HAH A2 IIPOA2AE aKTHBH, 32 A2 11AMAaAH 33ABAKCHHATA CH,

Apy}KCCTBOTO HiMAa BbHIIIHO HAAOMEHH H3HNCKBAHHA 3a KalmuTaAd.

23. Cuburan cAeA KPaa HA OTIETHHA TEPHOA,

Ceraacno pewreHne Ha Cbeeta Ha anpexropirre Ha ,,AELL Kozaoayi™ EAA o1 10.12.2012 1. &
Ha CosBeTa Ha AnpekTophTe Ha ,Bearapekn eHepruen xoaannr™ EAA or 17.01.2013 r.  AEIL
Kosaoayii™ EAA yreanuapa xarmraaa Ha ApysxecreoTo ¢ 12,000,000 an. upe3s usasapaHe Ha HOBM
1,200,000 6p. o6MKHOBEHH [IOMMEHHH aKIHH C TIPaBO HA TA2C M ¢ HOMHHaAHA crofiHoCT 10 As.
BCAka Ha 30.01.2013 r.

He ca phb3umknasy KOpDHIHpaImu CHOMTHA HAM APYTH 3HARYHTEAHM HEKOPHTHpallln CHOHTHA
MEKAY AATATA HA (PHHAHCOBMA OTYET H ARTATA HA OADGPEHHETO MY 34 IYOARKYRZHE.

24. Oaobpeaue na PUHAHCOBHA OTUHET

PurnancopuAT oTHeT KbM 31 AckemBpu 2012 r. e oa0Open B npueT oT CbhbeTa Ha AHPEKTOPHTE
ra 27 mapT 2013 1
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